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Date:  27 September 2024 

Reference: RFP 2024-018 
  

Request for Proposals (RFP 2024-018) 
Readiness Support and Project Preparation Facility Service Providers 

 

1. Background 
 

The Green Climate Fund (“GCF” or the “Fund”) is a multilateral fund established with the purpose of making 
a significant and ambitious contribution to the global efforts towards attaining the goals set by the international 
community to combat climate change. In the context of sustainable development, the Fund will promote a 
paradigm shift towards low-emission and climate-resilient development pathways by providing support to 
developing countries to limit or reduce their greenhouse gas emissions and to adapt to the impacts of climate 
change.  
 

GCF is an international organization headquartered in Songdo, Incheon City, Republic of Korea and is an 
operating entity of the financial mechanism of the United Nations Framework Convention on Climate Change 
(“UNFCCC”). It is governed and supervised by a Board that has responsibility for funding decisions pursuant 
to the Governing Instrument for the Green Climate Fund (“Governing Instrument”). It is supported by an 
independent Secretariat, accountable to the Board, having management capabilities to execute day-to-day 
operations of GCF, providing administrative, legal and financial expertise.   

2. Invitation  
 

Through this Request for Proposals (RFP), the GCF intends to establish a pre-qualified pool of Readiness 
Support and Project Preparation Facility (PPF) service providers1, categorized into lots based on their specific 
areas of expertise. The GCF will contract these providers through non-exclusive Long-Term Agreements 
(LTAs). The initial contract period will be three (3) years, with an option to extend for an additional two (2) 
years, subject to satisfactory performance, as further specified in the Terms of Reference provided in Annex 1. 

 
The goal of this process is to improve the speed and efficiency with which GCF can procure a suitably 

qualified Delivery Partners (DPs) and Project Preparation Facility service providers (PPFs), capable of 
delivering tangible results and impactful outcomes that align with countries’ priorities, the 2024-2027 readiness 
strategy objectives, and the GCF’s 2024-2027 Strategic Plan. 
 
Proposals must be submitted to GCF no later than 28 October 2024 09:00hrs Korean Standard Time. 
 
This RFP includes the following annexes: 

Annex 1 Terms of Reference 
Annex 2 Requirements for a technical proposal 
Annex 3 Requirements for a financial proposal 
Annex 5 Acknowledgement letter 
Annex 6 Timeline 
Annex 7 Template Long Term Agreement 

 

 
1 Readiness Support refers to capacity-building and technical assistance provided to countries and entities under the 
GCF’s Readiness and Preparatory Support Programme, aligned with the 2024-2027 readiness strategy. Please note that 
this may be subject to amendment due to the long-term nature of the LTA. 
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The terms set forth in this RFP, including all the annexes listed above, will form part of any contract, should 
GCF accept your proposal. Any such contract will require compliance with all factual statements and 
representations made in the proposal, subject to any modifications agreed to by GCF in the context of any 
negotiations entered into. 
 

GCF may, at its discretion, cancel any of the requirements set out herein in part or in whole. It also reserves 
the right to accept or reject any proposal and to annul the selection process and reject all proposals at any time 
prior to the selection, without thereby incurring any liability to the bidders submitting proposals.  
 

The bidders may withdraw their proposal after submission provided that written notice of withdrawal is 
received by GCF prior to the deadline prescribed for submission of proposals. No proposal may be modified 
subsequent to the deadline for submission of proposals. No proposal may be withdrawn in the interval between 
the deadline for submission of proposals and the expiration of the period of proposal validity. 
 

All proposals shall remain valid and open for acceptance for a period of 90 calendar days after the deadline 
for submission of proposals in Annex 6. A proposal valid for a shorter period may be rejected. In exceptional 
circumstances, GCF may solicit the bidder’s consent to an extension of the period of validity. The request and 
the responses thereto shall be made in writing. 
 

Effective with the publication of this RFP, all communications relating to this RFP must be directed only to 
the Procurement Office by email at readiness.procurement@gcfund.org. The bidders must not communicate 
with any other personnel of GCF regarding this RFP. 
 

This RFP is issued under the Administrative Instruction on the Corporate Procurement Guidelines. 
Information regarding the Administrative instruction can be found at 
https://www.greenclimate.fund/document/corporate-procurement-guidelines. 

3. Joint Venture, Consortium or Association  
 

If the bidder is a group of legal entities that will form or have formed a joint venture, consortium or association 
at the time of the submission of the proposal, they shall confirm in their proposal that: 

a) they have designated one party to act as a lead entity, duly vested with authority to legally bind the 
members of the joint venture jointly and severally,  

b) if they are awarded the contract, the contract shall be entered into, by and between GCF and the 
designated lead entity, who shall be acting for and on behalf of all the member entities comprising 
the joint venture.  

 
After the proposal has been submitted to GCF, the lead entity identified to represent the joint venture shall not 

be altered without the prior written consent of the GCF. Furthermore, neither the lead entity nor the member 
entities of the joint venture can submit another proposal: 

a) either in its own capacity; nor  
b) as a lead entity or a member entity for another joint venture submitting another Proposal.  

 
The description of the organization of the joint venture/consortium/association must clearly define the 

expected role of each of the entity in the joint venture in delivering the requirements of the RFP, both in the 
proposal and the Joint Venture Agreement. All entities that comprise the joint venture shall be subject to the 
eligibility and qualification assessment by GCF. 

If a joint venture’s proposal is determined by the GCF to meet the technical requirements, the GCF shall 
award the contract to the joint venture, in the name of its designated lead entity. The lead entity shall sign the 
contract on behalf of all member entities. Once the (LTA) is signed, the consortium must remain unchanged 
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for participation in any subsequent mini tenders. During the validity of the LTA, any changes to the 
consortium must be promptly communicated to the GCF. 

4. Request for Clarification of the RFP Documents 
A prospective bidder requiring any clarification of the RFP documents may notify GCF in writing to the email 

address readiness.procurement@gcfund.org by the specified date and time mentioned in Annex 6. The subject 
line of the email must have the reference number and title of the RFP i.e. RFP 2024-018– Readiness 
Support and PPF Service Providers. 
 

GCF will respond in writing to any request for clarification of the RFP documents that it receives by the due 
date specified in Annex 6. Written copies of GCF response (including an explanation of the query but without 
identifying the source of inquiry) will be posted on GCF website by the due date published on Annex 6. They 
will also be sent to all prospective bidders that have confirmed their intention to submit their proposals through 
the Acknowledgment letter (a template is provided in Annex 5). 

4.1. A Pre-bid meeting will be held via Microsoft Teams on 10 October 2024. The names of 
representatives of proposers who will attend the pre-bid meeting shall be with proper authorization from their 
organization as specified in Annex 5. The pre-bid meeting shall be conducted for the purpose of providing ant 
clarifications that the bidders might have for the respective RFP. 

5. Amendments to the RFP Documents 
At any time prior to the deadline for submission of proposals specified in Annex 6, GCF may, for any reason, 

whether at its own initiative or in response to a clarification requested by a prospective bidder, modify the RFP 
documents by amendment. All prospective bidders that have confirmed their intention to submit their proposals 
through the Acknowledgment letter will be notified in writing of all amendments to the RFP documents. The 
amendments will also be posted on GCF website. 
 

In order to allow the prospective bidders reasonable time in which to take the amendment into account in 
preparing their proposals, GCF may, at its sole discretion, extend the deadline for the submission of proposals 
specified in Annex 6. 

6. Language of Proposals 
The proposals prepared by the bidders and all correspondence and documents relating to the proposal 

exchanged by the bidders and GCF, shall be written in English. Supporting documents and printed literature 
furnished by the bidders may be in another language provided they are accompanied by an appropriate 
translation of all relevant passages in English. In any such case, for interpretation of the proposal, the translation 
shall prevail. The sole responsibility for translation and the accuracy thereof shall be the responsibility of the 
bidders. 

7. Preparation of Proposals 
A proposal shall have two (2) components: (i) technical proposal, and (ii) financial proposal to be submitted 

pursuant to Annex 2 and Annex 3 of this RFP (Submission of Proposals) below.  
 

Technical proposal: Interested bidders are allowed to submit a Technical Proposal for any Lot, including any 
or all Lot Items within each Lot2, clearly indicating the specific lots and lot items. If a bidder wishes to provide 
services for multiple lots (as defined in the Terms of Reference under Annex 1), they must submit a separate 
technical proposal for each Lot/Lot Item. Each technical proposal must comply with the requirements set out in 
Annex 2. 
 

Financial proposal: The financial proposal must be submitted separately from the technical proposal(s). It 
should express the rates of the proposed staff in United States Dollars (USD). All rates in the financial proposal 
are expected to remain valid for the duration of the Long-Term Agreement, as specified in the Terms of 
Reference in Annex 1. If a bidder wishes to provide services for multiple lots/lot items (as defined in Annex 1), 
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they must submit a separate financial proposal for each Lot/Lot Item. Each financial proposal should correspond 
to the respective technical proposal. 

8. Submission of Proposals 
Format and form of submission of a proposal: The proposals should be submitted to GCF via email to  

tenders@gcfund.org  

8.1 Submission via email  
a) Two separate files (technical and financial proposals) should be attached to the email as below: 

i) The file with the Technical Proposal should be named as follows: 
RFP 2024-018– TECHNICAL PROPOSAL – (Lot [No. & Name3]-[Lot Item No. & Name3]) 
(name of the bidder) 
 

ii) The file with the Financial Proposal should be named as follows: 
RFP 2024-018– FINANCIAL PROPOSAL - (Lot [No. & Name3]-[Lot Item No. & Name3]) 
(name of the bidder). 

 
Please DO NOT include any financial information in the technical proposal as this may result in 
disqualification. 

 
 

b) The subject line of the email should be as follows:  
RFP 2024-018– Readiness Support and PPF Service Providers (name of the bidder). 
 

c) The detailed requirements of the technical proposal and the financial proposal are set out in Annex 
2 and Annex 3, respectively, attached to this RFP. 

d)   

The financial proposals MUST be password protected. The authorized procurement officer will contact the 
bidders that pass the qualifying technical score for the password to open the financial proposal. Bidders should 
NOT send the password to the financial proposal until they are requested to do so by the GCF procurement 
office. Financial Proposals that are submitted without password protection may be rejected for non-
compliance and may be disqualified. 

e) Irrespective of the submission of proposals via email, all prospective bidders are kindly requested 
to return the completed Acknowledgement letter by the date indicated in the Timeline provided 
under Annex 6.  The letter, duly signed by an authorized representative, should be sent via email, 
indicating whether the bidder intends to submit a proposal in response to this RFP and authorizing 
a representative to attend the public opening via Microsoft Teams.   

Late proposals 
Any proposal received by GCF after the deadline for submission of proposals specified in Annex 6 may be 

rejected. 

9. Opening of Technical Proposals 
Technical proposals will be opened on the date indicated in the Timeline provided under Annex 6 via 

Microsoft Teams. The purpose of this public opening is to record the names of the bidders who submitted 
proposals by the due date and time. Only technical proposals will be opened at the public opening. The financial 

 
2 Lot 3 for the Project Preparatory Facility does not include any Lot Items.  It is focused solely on the expertise set out in 
the Terms of Reference under Annex 1. 
3 Please include the relevant number of the Lot and Lot Item (i.e. Lot[1. Policy and Regulation] - [Lot Item 2. Private 
Sector Engagement]) that refers to the specific Lot and Lot Item as provided in the Terms of Reference under Annex 1. 
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proposals will not be opened. Bidders are welcome to send one (1) representative, with proper authorization 
from their organization as specified in Annex 5, to observe the opening and recording of received proposals.. 

 
In reviewing the technical aspects of the proposal, GCF will focus primarily on the qualifications and 

experience of the bidder and the staff proposed by the bidder for delivering tangible results and impactful 
outcomes that align with countries’ priorities, the 2024-2027 readiness strategy objectives, and the GCF’s 2024-
2027 Strategic Plan identified in the Terms of Reference provided under Annex 1. GCF will select the bidders 
based on a proven track-record of excellence in the relevant Lot and Lot Item.  

10. Opening of Financial Proposals 
GCF shall notify in writing those bidders that have achieved the minimum qualifying technical score and 

request for the password of the Financial Proposals. 

11. Length, Scope and Contents of the Technical Proposals 
The number of pages of the technical proposal should not exceed 40 pages. General information pertaining to 

the bidder, including but not limited to brochures or other presentations that go beyond the information required 
under this RFP will not be evaluated. Unless relevant, general marketing materials should be excluded. 

Each technical proposal must clearly address the contents of the Terms of Reference provided under Annex 
1. The bidders are encouraged to respond directly to the requirements of the technical proposal specified in 
Annex 2 in a manner that is concise, clear and on point, and where relevant, should clearly indicate the specific 
attachment, section and sub-section of the RFP to which each response in the proposal pertains.  

Each technical proposal should focus on the bidder’s qualifications, experience and staff members who will 
actively carry out an Assignment (as defined in the Terms of Reference provided under Annex 1). 

12. Notice of Award 
Upon conclusion of the selection process, GCF will notify all bidders in writing as to whether they have been 

selected for inclusion in the pre-qualified pool of Readiness Support providers (Delivery Partners) and / or PPF 
service providers respectively. The bidders selected for the inclusion to a pre-qualified pool are expected to (i) 
enter into a Long Term Agreement with GCF setting out the general terms and conditions that will govern any 
and all engagements of the bidders by GCF; and (ii) be able to provide services to GCF as of the effective date 
of the Long Term Agreement.   

13. Prohibited Practices  
GCF requires that all GCF staff, bidders, suppliers, service providers and any other person or entity involved 

in GCF-related activities observe the highest standard of ethics during the procurement process and execution 
of all contracts. GCF may reject any proposal put forward by the bidders, or where applicable, terminate their 
contract and/or take other actions by GCF, if it is determined that they have directly or indirectly condoned, 
engaged, encouraged, participated in corrupt, fraudulent, coercive, collusive, obstructive or other prohibited 
practices as further defined in the Policy on Prohibited Practices. 

14. Conflict of Interest 

In their proposal, the bidders must (i) confirm that, based on their current best knowledge, there are no actual, 
potential or perceived conflict of interest involved in rendering services for GCF, and (ii) set out their policy on 
dealing with conflict of interest should these arise. GCF reserves the right to determine whether there is actual, 
potential or perceived conflict of interest, in its sole discretion.  

15. Confidentiality 
Information relating to the evaluation of proposals and recommendations concerning selection of the bidders 

will not be disclosed to the bidders that submitted proposals. 
 
 

 Dragoljub Kelecevic 
 Procurement Manager 
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Annex 1. Terms of Reference 
 

1. Background 

Set up in 2010 by the 194 countries who are Parties to the United Nations Framework Convention on 
Climate Change, the Green Climate Fund (GCF) takes its responsibility as the world’s largest dedicated 
multilateral climate fund to heart.  GCF funds transformative climate projects across the developing world, 
supporting countries in their responses and actions to tackle climate change while fostering sustainable 
development within their communities.   

Our country-driven approach ensures that our actions are tailored to the unique circumstances and national 
aspirations of each nation we support. Besides channelling public and private sector investment through a broad 
range of financing instruments, GCF builds the capacity of developing countries to take climate action through 
its Readiness and Preparatory Support Programme (hereafter, the Readiness Programme) and Project 
Preparation Facility (the PPF) ensuring countries are increasingly well-equipped and financed to manage their 
climate futures.  

 

2. Readiness Programme 

The Readiness Programme was operationalised as GCF’s first active form of financing in 2014, with 
objectives and activities focused on preparing national designated authorities (NDAs) and/or focal points to 
access GCF during its early stages of operationalisation. Since then, readiness support has been instrumental in 
laying the foundations not only for engaging with GCF, but also in the broader context of financing climate 
action. Countries have been supported through the Readiness Programme in setting up institutional structures 
dedicated to climate finance, enabling country-wide coordination for climate action, building policy and 
regulatory frameworks, and yielding early climate programming results. Building upon the momentum gained 
throughout the years of the Readiness Programme operation and recognising that countries' capacities are 
progressively strengthening and deepening, the Readiness Programme must harness the foundations it has laid 
and evolve to a more advanced level when addressing capacity-building needs and gaps.  

To this effect, the 2024-2027 readiness strategy has been revised to significantly enhance its support for 
developing countries, specifically through strategic planning and requesting readiness support; and by focusing 
on direct access programming, and better, faster and more predictable access to GCF resources. It outlines two 
distinct financing modalities, namely: 

• Country support modality. Countries have access to up to USD 7 million over four years for integrated 
planning and implementation of adaptation and mitigation measures. This includes USD 4 million per 
country over a four-year period to support an integrated approach to adaptation and mitigation related 
readiness support, in addition to the previously available USD 3 million for supporting National 
Adaptation Plan (NAP) formulation (NAP.1), which remains accessible to countries that have not yet 
fully utilised these funds 4 . Furthermore, Least Developed Countries (LDCs) and Small Island 
Developing States (SIDS) are eligible for an additional support of up to USD 320,000 over four years, 
to cater for their specific challenges around human and institutional capacities when engaging with 
GCF.  

• Direct Access Entity (DAE) support modality. Accredited DAEs as well as candidate DAEs in the 
advanced stages of the accreditation process have access to USD 1 million per entity over 4 years. 

 

 
4 Additionally, countries can access up to USD 3 million for NAP implementation (NAP.2), provided that the main USD 
7 million envelope has less than USD 250,000 remaining in committed funds 
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Both modalities are accessed to fulfil the three objectives of the 2024-2027 strategy, namely: 

• Objective 1: Capacity-building for climate finance coordination and setting up the enabling 
environment for integrated climate investment.  

• Objective 2: Paradigm-shifting GCF pipeline development and implementation for adaptation and 
mitigation, based on country needs and guided by USP-2 programming targets. 

• Objective 3: Knowledge sharing and learning to enhance national and regional cooperation on climate 
programming and financing. 

 
Each objective has a set number of GCF Board-approved outcomes (see below) that the readiness support 

will target in 2024-2027 through a wide range of activities defined for four years based on systems thinking. 
This ‘systems thinking’ approach aims to avoid a piecemeal strategy (grants addressing specific issues) and 
instead promotes requests for readiness support within a clear progression path, which starts with the four-year 
planning over 20024-2027. This path involves exploring capacity gaps, barriers, and their interactions and 
relationships, all aimed at assisting countries in transitioning from a baseline state to the envisioned outcome of 
being equipped to formulate and execute their top-priority climate initiatives and national climate strategies. 

Readiness Support  

The scope of readiness support across the three objectives is outlined below, along with Board-approved 
outcomes. Additionally, we include corresponding illustrative support areas grouped into broad categories under 
each objective and outcome. Specific areas of support are expected to be tailored to each country's and DAE’s 
needs and defined by the countries and entities in collaboration with the GCF Secretariat for each assignment, 
based on the nature of the request and specific context. 

1. Objective 1: The readiness portfolio target is set at 30 per cent to ensure fit-for-purpose support that 
lays the foundations for country programming capacities and direct access.  

Outcomes of Objective 1  Broad areas of support for illustrative purposes  

Outcome 1.1 Developing countries, 
through NDAs or focal points, have 
enhanced capacity to fulfil their roles, 
responsibilities and policy requirements, 
including coordination mechanisms to 
engage relevant stakeholders to develop, 
advance, and implement NDCs, NAPs, 
LTS. 

→ Bridge capacity gaps to facilitate effective coordination of 
climate investment planning and execution at various levels 
and with relevant stakeholders5. 

Continue to build and enhance institutional capacity (i.e., 
technical, managerial, and administrative capabilities) of 
NDAs and focal points, focusing on developing countries 
with no previous access to GCF resources. 

   

Outcome 1.2 Developing countries 
design and implement strategic 
frameworks (including 
NDC/NAP/LTS), policies and 
instruments, including climate 
investment plans, to create enabling 
environments for integrated climate 
investments.  

→ Support the development and enhancement and update of 
NDCs, NAPs, and LTSs, including through integrated 
climate investment planning, leveraging diverse climate 
finance sources. 

Foster policy and regulatory reform, creating 
environments conducive to large-scale climate investments, 
including private sector-led initiatives. 

 
5   Relevant country stakeholders may include ministries of finance/economy/strategic planning, central banks, executing 
entities, the private sector, and civil society organizations, including Indigenous Peoples, academia, women’s 
organizations, and other entities engaged in line with GCF best practice for country coordination and multi-stakeholder 
engagement. 
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Outcome 1.3 Direct access applicants 
and accredited entities (DAEs) have met 
and maintained the accreditation 
standards of the GCF and strengthened 
their programming capacities, as 
evidenced by the development of GCF-
funded activities. 

→ Provide support for pre-accreditation and accreditation 
upgrades to candidate/DAEs upon request from NDAs 
(Country support modality). 

Support full spectrum of capacity building initiatives to 
enable accredited DAEs to programme with GCF (DAE 
support modality). 

2. Objective 2: The readiness portfolio target is set at 60 per cent to signal the intentionality of result-
orientation and focus on programming capacities and direct access. 

Outcomes of Objective 2  Broad areas of support for illustrative purposes 

Outcome 2.1 Developing countries have 
developed or updated their country 
programmes to guide GCF investment.  

→ Support the development or update of GCF country 
programmes with a project pipeline aligning national 
strategies (NDCs, NAPs, LTS) and USP-2 targeted results 
to serve as the point of origination for GCF investment 
action, ensuring country ownership in line with GCF Board 
decisions. 

   

Outcome 2.2 Developing countries have 
developed high-quality concept notes 
linked to approved GCF proposals for 
adaptation and mitigation that are 
aligned with the USP-2 results, 
including through DAEs, that build on 
readiness support and country 
programmes. 

 

→ Support in generating project ideas, concept notes, and 
funding proposals emanating from GCF country 
programmes and rigorously in line with the country’s 
priorities, ensuring a seamless transition from project idea 
to concept to proposal for GCF funding, by leveraging 
and/or complementing the Project Preparation Facility 
(PPF), as necessary. 

Prioritise equity and gender dimensions in project design, 
recognising differentiated socioeconomic impacts, and 
striving for gender responsiveness and social inclusion. 

   

Outcome 2.3 NDAs and DAEs have 
enhanced processes and systems to 
effectively oversee the implementation, 
financial management, monitoring and 
reporting of climate programmes and 
projects. 

→ Enhance processes and systems and address capacity gaps 
related to project implementation and oversight 
(including MEL capacity), enabling DAEs, NDAs and the 
relevant stakeholders to quality assure results, and measure 
and report climate impacts.  

 

3. Objective 3: The readiness portfolio target is set at 10 per cent to provide laser-sharp focus on 
impactful and carefully crafted activities that maximise knowledge sharing and learning. 

Outcomes of Objective 3  Broad areas of support for illustrative purposes 

Outcome 3.1 Developing countries, 
through NDAs or focal points, have 
made use of knowledge products to 
address policy gaps and integrated 
climate investment programming and 
implementation. 

 Assist in generating and disseminating knowledge 
necessary for crafting national climate strategies, bridging 
policy gaps to drive transformative climate investments. 
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Foster sharing of best practices and lessons learned in the 
development and execution of climate finance projects and 
programs. 

   

Outcome 3.2 Enhanced collaboration 
among developing countries on climate 
change issues, evidenced by 
transboundary and regional 
cooperations/South-South cooperation. 

 Foster technical cooperation aimed at strengthening and 
institutionalizing partnerships, both within and beyond 
national borders, including transboundary coalitions and 
regional initiatives addressing climate change adaptation 
and mitigation challenges. 

 

 

3. Project Preparation Facility 

The Project Preparation Facility (PPF) was established in 2016 to provide support to Accredited Entities 
(AEs), including DAEs, in preparing funding proposals for project and programmes for submission to GCF.  
Support from the PPF can be requested by all AEs and by applicants that are deemed eligible for the project-
specific assessment approach (PSAA). The objective of the PPF is to provide AEs with technical and / or 
financial resources to allow development of innovative and impactful climate risk mitigation and adaptation 
projects and programmes for GCF consideration. By doing so, the PPF also promotes enhanced access to GCF 
resources, a greater balance and diversity of the GCF project pipeline, and improved quality of projects and 
programmes that align with the goals of countries under the Paris Agreement. 

Support under the Project Preparation Facility 

The PPF support is intended to help strengthen the resourcing and technical capacity of GCF AEs, including 
DAEs, to prepare high-quality funding proposals for submission to and consideration by the GCF.  

The PPF provides two modalities, firstly PPF Funding where, reimbursable or non-reimbursable grants are 
provided to the AE for project preparation pursuant to terms of a grant agreement entered into between the GCF, 
or an external grant administration services provider, and the AE. Under its second modality, PPF Service, the 
GCF utilizes a roster of consulting firms to support AEs with funding proposal development. Under this 
modality, upon request from AEs and pursuant to a competitive RfP process, services providers support to the 
AEs as requested by the AE in its PPF applications to the GCF. The PPF Service modality is intended to provide 
streamlined access to pre-qualified international and local technical expertise; rapid assignment of competitively 
selected experts pursuant to GCF procurement guidelines, and reduced complexity in oversight vis-à-vis the 
alternative of grant funding as provided under the PPF Funding modality.  

The GCF anticipates approximately 15-20 separate applications for support under the PPF Service modality 
to be submitted by AEs each year. Pursuant to GCF Board policies, the GCF can support AEs up to a financial 
cap per PPF application of USD1.5m, except in the case of complex or multi country programs, the cap is set at 
USD3m. Projects eligible for PPF support are expected to be consistent with the GCF investment criteria and 
align with GCF Updated Strategy Priorities 2024-2027 as adopted by the Board.  GCF provides early guidance 
and support to AEs on how to apply for PPF funding. Once PPF Service support is approved, AEs are 
responsible for project management of the services provider, including monitoring and verifying that their 
services meet the defined quality standards. 

The scope of the assignments under each specific PPF application are expected to include – in whole or in 
part – the development of feasibility studies and project design; environmental and social assessments, including 
Indigenous Peoples studies; gender studies; stakeholder engagement plans; risk assessments; assessment of 
climate impact potential for mitigation and adaptation activities; identification of programme- and project-level 
indicators; pre-contract services, including the revision of tender documents; advisory and/or any other services 
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required to financially structure a proposed activity; and any other project preparation activities,  as necessary.  
PPF support to AEs is expected to lead to a funding proposal submitted within 24 months of the approval of the 
PPF application by the GCF. The assignments therefore expected to be completed in under 24 months, 
depending on the scope of the agreed work. 

 

4. Objective and Scope of the Assignment 

The objective of this assignment is to establish a pre-qualified pool of providers offering specialized 
expertise and services, contracted by the GCF through (LTAs). This initiative aims to ensure countries and 
DAEs under the Readiness Support stream, and Accredited Entities (AEs) and DAEs under the Project 
Preparation Facility (PPF) have rapid access to the most qualified and suitable providers capable of delivering 
tangible results and impactful outcomes that align with countries’ priorities, the 2024-2027 readiness strategy 
objectives, and the GCF’s 2024-2027 Strategic Plan. 

  

Conflict of Interest 

To avoid conflicts of interest, any organisation providing 'upstream' capacity-building support to countries 
or DAEs under the Readiness Programme must declare their involvement and recuse themselves from 
consideration as a service provider to the PPF in cases where there is an actual, potential, or perceived conflict 
of interest. Additionally, service providers who develop individual Country Readiness or DAE Readiness Terms 
of Reference (ToRs) under the Readiness Programme, are expected to recuse themselves from participating in 
mini tenders for addressing Country and DAE readiness ToRs, as well as supporting the development of Funding 
Proposals (FP) pursuant to those ToRs. 
 
 

5. Procurement Process 

The GCF Secretariat aims to ensure the swift and effective mobilisation of appropriately qualified expertise. 
To achieve this, the GCF Secretariat envisages implementing a two-stage competitive process to select readiness 
delivery partners and PPF service providers for support requested under the Readiness Programme and the PPF, 
respectively. This approach is introduced to rapidly secure top-quality, cost-effective support tailored to the 
countries’ and entities’ needs by leveraging the best available expertise on the market. While NDAs or focal 
points can act as implementing entities, there is a strong emphasis on selecting appropriately qualified service 
providers, especially given the complexity of readiness and PPF activities in an integrated programming 
approach that spans various sectors and technical areas.  

 
The selection process involves a one-time, open-market competitive selection to pre-qualify readiness 

delivery partners and PPF service providers with the necessary technical expertise, regional presence, and a 
strategic approach aligned with the 2024-2027 readiness strategy and the GCF Strategic Plan, which guides 
GCF’s overall strategy across 2024-2027.  

 
Subsequent 'mini-tenders’ among pre-qualified readiness delivery partners and PPF service providers will 

determine the final readiness delivery partner and PPF service provider or a consortium of thereof for each 
specific Readiness or PPF contract. These will be selected based on technical and financial proposals that best 
address the Terms of Reference (ToRs) defined by countries and DAEs, with GCF support, or the PPF 
application defining project preparation needs under the PPF. 
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The competitive selection process is further detailed as follows:  
 
Stage I – Pre-qualification and (LTAs)  
 

The GCF Secretariat is issuing this Request for Proposals (RFP) to pre-qualify service providers for 
LTAs, streamlining the procurement process and ensuring the rapid deployment of specialized services. The 
standard RFP process is described in the instructions. 

 
Bidders who passed the pass/fail criteria and achieved a minimum score of 75 points out of 100 for any 

lot or lot item will be considered qualified for inclusion in the pre-qualified pool of Readiness Support and 
PPF service providers. If a bidder submits proposals for multiple lots/lot items, each proposal will be evaluated 
separately under the respective lot/lot item. 

Pre-qualified Readiness Support and PPF service providers will be categorized into lots, based on their 
specific areas of expertise. This segmentation aims at more targeted bidding and enhances contract 
management efficiency by selecting prospective Readiness Support and PPF service providers best suited to 
fulfil specific requirements.  
 

The LTAs are non-exclusive and operate on an ‘if and when required’ basis, with no legal obligation to 
order any minimum or maximum quantity. They do not guarantee work, but designate selected organizations 
as pre-qualified suppliers for specific programs of activities to address the Terms of Reference (ToRs) that 
outline countries’ or entities’ readiness needs under the Readiness Programme and Accredited Entities’ (AEs) 
project preparation needs under the PPF.  

This arrangement allows the Secretariat, upon request from countries and AEs and based on mini-
tenders (described below), to quickly and efficiently select the best technical and financial offers for specific 
ToRs and mobilize the required expertise from the pool of pre-qualified specialist service providers and 
agencies.  

The financial proposal for the proposed staff submitted with this RFP, of the bidder which has attained 
the minimum score in the technical evaluation, will be set as a maximum ceiling for the financial proposal at 
the mini-tenders. Therefore, at the mini-tender stage the bidders can submit a financial proposal for the 
proposed staff not exceeding the amount of the financial proposal submitted with this RFP. 
 

LTAs are established for an initial period of up to three (3) years, with the possibility of a two (2) year 
extension. The extension is contingent upon satisfactory performance, which will be evaluated based on 
criteria such as meeting project milestones, maintaining high-quality standards, and demonstrating effective 
collaboration. The decision to extend the LTA is at the discretion of GCF. During this period, providers will 
be eligible to respond to readiness ToRs or PPF mini-tenders for specific services as needed. The detailed 
terms of engagement with GCF on the Readiness Programme or PPF, including maximum rates and the 
maximum contract value, will be detailed in the LTAs. 
 

Local and regional partners are strongly encouraged to participate in the current RFP for the delivery 
of Readiness support to countries and entities and PPF services to AEs. 
 

The following types of lots have been identified to effectively support the objectives of the Readiness 
Programme and PPF: 
 
• Lot 1: Policy and Regulation, which includes: 

 Lot Item 1: Vulnerability and Resilience  
 Lot Item 2: Private Sector Engagement, and  
 Lot Item 3: Knowledge Management and Learning  

 
• Lot 2: Climate Investment Design and Implementation, which includes:: 
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 Lot Item 1: Vulnerability and Resilience,  
 Lot Item 2: Private Sector Engagement and  
 Lot Item 3: Knowledge Management and Learning. 

 
• Lot 3: Project Preparation Facility. 

Detailed description of each Lot is provided in Annex 1. Potential bidders are free to apply for any of 
the Lots and Lot Items, clearly indicating the specific Lot Item(s) under each Lot for which they qualify.  
 

Proposals will be evaluated by a panel comprising representatives from the GCF Secretariat. This 
evaluation will focus on technical strength, financial competitiveness, and regional and country experience 
and presence. 
 

Prospective readiness delivery partners and PPF service providers interested in the pre-selection process 
should review and agree to the standard GCF terms and conditions (Appendix 1 of the attached LTA 
Template) before proceeding with their proposal submissions.  
 

The technical proposals should include an overview of the organization, evidence of expertise and 
experience in the relevant Lot and Lot Item areas, the approach to service delivery aligned with the 2024-
2027 readiness strategy and/or PPF objectives, and a financial proposal detailing daily fee rates (in USD) for 
each of the positions specified in Section 4 under LTA staff requirements, listed below. For the staff, the 
bidder can propose only one expert for each position with the submission of the offer.  
 
• LTA Manager (considered as a Proposed Staff) 
• Monitoring and Evaluation Specialist (considered as a Proposed Staff) 
• Gender and Inclusion Specialist (considered as a Proposed Staff) 
• Technical Experts (senior/mid-level and junior. Considered as a Proposed Staff6) 

The RFP pre-selection process invites interested organizations to submit proposals for one or more 
specific lots/lot items, for their respective capacity or technical areas. The number of Readiness Support and 
PPF service providers per Lot and Lot Item will be determined based on the quality of bids received through 
an open and transparent competition in line with the GCF Procurement Guidelines, aiming to balance 
competitive tension with comprehensive coverage and capability. 
 

The GCF Secretariat will hold clarifications and pre-bid meetings on 10 Oct 2024 via Microsoft Teams 
to facilitate a clear understanding of the procurement and selection process. Potential bidders will have the 
opportunity to seek clarifications and ask questions about the procurement processes and documents. 
 
 
Stage II - Mini-tender and Issuance of Statement of Work (SOW) 
 

Once a country or a DAE submits ToRs outlining their needs under the Readiness Programme, or an 
AE submits a PPF application under the PPF, a mini-tender is called among LTA holders to propose technical 
and financial offers, with the following details:  

• The technical offer detailing an approach and methodology, specific proposed activities, timelines, CVs 
of experts. 
• The financial offer detailing the costing structure to fulfil the requirements, and the rates fixed under 
the LTA or lower.   

The assignment will be awarded to the LTA holder whose offer is considered to present the best value 
for money through a technical and financial assessment pursuant to the GCF Procurement Guidelines.  
 

Proposals will be evaluated by a panel comprising representatives from the GCF Secretariat, the country 
and entity, and if and as necessary, independent experts. This evaluation will focus on technical strength, 
financial competitiveness, alignment with the support request, and the capacity to deliver the proposed 
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services effectively. The assessment of each mini-tender response by LTA holders will consider the 
appropriate mix of expertise for each assignment. 
 

The GCF Secretariat and the selected LTA holder (or a lead entity if a consortium is formed) will sign a 
Statement of Work (SOW). The SOW will outline specific arrangements with the preferred LTA holders 
(consortium lead), ensuring clarity on deliverables, implementation/organizational structure, timelines, and 
payment terms. The SOW shall become effective upon the signature of both parties. Unless sooner terminated 
pursuant to the contract, the SOW shall remain valid until both parties fulfil their duties. 
 
 
Forming a Consortium  
 

LTA holders may form a consortium at the time of mini-tenders, when submitting their technical and 
financial offers, to best address the requirements for support under the Readiness Programme or the PPF. The 
description of the consortium must clearly define the expected role of each entity in delivering the required 
support. The consortium shall nominate a lead entity that will submit the technical and financial offers and 
assume overall responsibility for delivery of support on behalf of the other entities.  
 
Conflict of Interest 
 

Mini-tenders within the Readiness Programme will differ from those within the PPF. Organisations 
involved in providing support to countries or DAEs under the Readiness Programme must disclose their 
participation and withdraw from consideration as a service provider to the PPF if there is any actual, potential, 
or perceived conflict of interest. As mentioned, organisations engaged in the development of ToRs under the 
Readiness Programme, are expected to recuse themselves from participating in mini tenders for addressing 
Country and DAE readiness ToRs, as well as supporting the development of FPs pursuant to those ToRs. 
 

Requirements 
 

During Stage I – Pre-qualification and LTA, the following requirements and qualifications will be 
assessed to determine the award of the LTAs: 
 
General Considerations 
 

Potential Readiness Support and PPF service providers are required to submit an overview of their 
organisation, including relevant expertise in climate finance and related capacity building efforts, knowledge 
of the GCF, financial standing, and regional and country-specific experience and presence. 
 
• Expertise in Climate Finance and Capacity Building Programmes. Prospective Readiness Support 

and PPF service providers must demonstrate expertise and track record in addressing climate change 
issues. This includes covering a broad range of technology and sector expertise across mitigation, 
adaptation, sustainable development, financial instruments, and investment planning for climate action. 
Additionally, experience in building local capacity and institutional frameworks for coordinated climate 
action is essential. 

• Financial Standing. Prospective Readiness Support and PPF service providers must demonstrate their 
financial stability and organizational capacity to successfully deliver readiness-related activities. 

• Regional and Country Experience and Presence. The GCF Secretariat aims to provide opportunities 
for specialized prospective Readiness Support and PPF service providers offering tailored solutions to 
specific regions and countries. Therefore, regional and local entities are encouraged to participate 
actively in the RFP and explicitly state their interest in conducting services in specific regions or 
countries. The GCF Secretariat seeks to leverage local knowledge and optimise the cost-benefit ratio 
by engaging local and regional talent, as well as national and regional partners, ensuring interventions 
are both effective and contextually relevant. 

• ISO Certification or internationally recognized equivalent is an advantage: 
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o Quality management certificate ISO 9001 
o Environmental management certification ISO 14001 

 
For the purposes of this LTA, the strategic impact areas and regions are as follows: 
• Africa 
• Asia and the Pacific 
• Eastern Europe, Central Asia and the Middle East 
• Latin America and the Caribbean   

 

Technical Capacity 

• For each Lot and Lot Item, demonstrated experience in the delivery of services listed in the lot 
description. 

• Proven experience in working with national, regional and international public, private and multilateral 
organizations in the delivery of readiness and project preparation support programmes with references 
highlighting the satisfactory delivery of services.  

• Demonstrated capability in setting up robust monitoring and evaluation frameworks with clear 
methodologies to assess the impact of projects.  

• Proven ability to foster knowledge and learning (lessons learned, knowledge products, country-to-
country learning etc) associated to service provision. 

• Global and/or regional presence or strong networks that can offer support to a wide range of GCF 
beneficiary countries. 

• Financially stable organization with the capacity to manage large-scale projects funded by international 
bodies such as the GCF (please refer to the Economic and Financial capacity requirements below). 

• Demonstrated availability of proposed individuals with applicable skills to provide the requested 
services.  -  

• Please provide CVs (no longer than three pages) of proposed staff that are expected to be involved in 
the assignment, highlighting their qualifications and clearly indicating the position each proposed staff 
member is proposed for. A maximum of 1 (one) CV per proposed staff member (LTA Manager, 
Monitoring and Evaluation, and Gender Focal Point) should be included in the proposal. 

• The technical experts will be responsible for ensuring quality assurance within their respective Lots or 
Lot Items. They will oversee both the quality of the assignment processes and the deliverables for each 
specific statement of work awarded to the (LTA) holder as a result of a mini-tender. They can also be 
engaged as experts for individual assignments. 

To demonstrate technical expertise, the bidder is required to submit five (5) CVs of technical staff 
members with specific technical knowledge and areas of practice. These CVs must demonstrate 
capability in areas listed in the detailed descriptions of the Lot and Lot Items, in the GCF’s result areas 
outlined in the Strategic Plan for 2024-2027, including energy generation and access; low-emission 
transport; buildings, cities, industries and appliances; forestry and land use; most vulnerable people and 
communities (including locally led adaptation); health, well-being, food and water security; 
infrastructure and built environment; and ecosystems and ecosystem services. 

Each CV must be no longer than 3 pages and must clearly show how the staff member meets the 
minimum requirements. The evaluation committee will only assess professional experience mentioned 
in the CV. 

 
Bidders must submit the following documents for each proposed staff member: 

• A copy of the diplomas mentioned in their CVs 
• Contact details of references to verify the work experience listed in the CV 
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Permanent Technical Staff in Lot Areas 
The bidder must present a team of minimum 5 technical staff members with professional experience 
that collectively covers all sectors listed in the detailed description of each Lot and Lot Item for which 
they are tendering. 
 

 Please consider three categories among the technical experts: 
o Senior (15 years of experience) 
o Mid-level (10 years of experience) 
o Junior (5 years of experience) 

 

Financial Capacity: 
 

• A bidder shall provide copies of the balance sheets and financial statements for last three years, the 
financial statements shall: 

o Reflect the financial situation of the bidder. 
o Be audited by a qualified audit firm. 
o Be complete, including all notes to the financial statements. 
o Correspond to accounting periods already completed and audited (no statements for partial 

periods shall be requested or accepted). 

 
LTA staff requirements:  
 

1. Manager of the LTA who will have the overall responsibility to oversee the implementation of the LTA. 
The manager will be responsible for signing off on any bids under the mini-tenders, as well as any 
output and report produced under each contract.  The manager shall have the following qualifications: 

a. Be a permanent staff of the tenderer. 
b. Master’s degree. 
c. A minimum of 10 years' experience in climate change-related management positions.  
d. A minimum of 15 years professional experience out of which at least 8 must be in topics related 

to the lot(s) that the bidder is applying to. 
2. Monitoring and evaluation focal point who will have the responsibility of backstopping assignments to 

ensure quality of outputs. The M&E focal point shall have the following qualifications:  
a. Graduate degree- masters or PhD. 
b. A minimum of 10 years' experience in monitoring and evaluation services out of which at least 

6 must be subject areas and sectors related to the lot(s) that the bidder is applying to. 
3. Gender and social inclusion mainstreaming focal point who will be responsible for ensuring the 

consistent inclusion of gender and social inclusion considerations in all assignments including through 
actions seeking a positive impact. While, specialized gender support may be requested according to the 
nature of the specific assignments, this position ensures a consistent application of GCF’s gender policy.  
The focal point shall have the following qualifications: 

a. Graduate degree- masters or PhD 
b. A minimum of 10 years' experience in gender and social inclusion mainstreaming  

4. Technical experts, required as to demonstrate the bidder’s technical capacity, must be provided in line 
with requirements of each Lot and Lot Item. These areas broadly include the GCF’s result areas outlined 
in the Strategic Plan for 2024-2027, including energy generation and access; low-emission transport; 
buildings, cities, industries and appliances; forestry and land use; most vulnerable people and 
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communities (including locally led adaptation); health, well-being, food and water security; 
infrastructure and built environment; and ecosystems and ecosystem services. 
 
Administrative support staff to support the technical team in the logistics before and during the 
assignments, provide administrative support for contract implementation and provide invoicing related 
to the assignments.  

 

Appendix to the ToR: Expertise areas – Lots 

 
• Lot 1: Policy and Regulation Lot (Readiness Programme Objective 1) 

The Policy and Regulation Lot corresponds to the 2024-2027 readiness objective 1 and includes providers 
who specialise in establishing the foundation for climate action by developing, refining, and implementing 
essential policies and regulations. This includes Nationally Determined Contributions (NDCs), National 
Adaptation Plans (NAPs), and Long-Term Strategies (LTSs). Additionally, this lot encompasses expertise in 
creating enabling environments for climate investments, including building climate finance ecosystems and 
greening financial systems. The primary goal of this lot is to ensure access to the expertise in policy, legislative 
and regulatory frameworks that effectively support ambitious climate action and investment. 

Prospective readiness delivery partners are expected to bring expertise and experience in the following areas: 

• Capacity Assessment and Development: Prospective readiness delivery partners should demonstrate 
experience in assisting organisations, such as GCF National Designated Authorities (NDAs) and other 
relevant stakeholders 6 , in evaluating and enhancing the foundations of effective organisational 
management. This involves ensuring that climate change considerations are integrated into their 
decision-making and operations. Key areas for assessment and improvement include governance, policy 
approaches to climate change mitigation, adaptation and loss and damage, project/programme design 
and management, performance measurement, financial and human resource management, and overall 
organisational management. Partners should be capable of developing and implementing action plans 
to address these areas. 

• GCF Accreditation: Prospective partners should have experience in strengthening institutional 
capacities of entities, such as candidate DAEs, to meet GCF accreditation requirements. This includes 
ensuring compliance with GCF's fiduciary standards, effectively managing environmental and social 
risks, and aligning with policies related to gender, indigenous peoples, and other relevant areas.   

• Stakeholder engagement for policy making: Prospective readiness delivery partners should have the 
ability to facilitate and build capacity of NDAs in effective stakeholder engagement processes, to ensure 
that diverse perspectives are considered in developing, refining, and implementing essential policies 
and regulations, including NDCs, NAPs, and LTSs. This comprises incorporating the views and 
interests of the relevant government agencies and ministries, the private sector, and civil society 
organizations, including Indigenous Peoples, academia, women’s organizations, and other entities in 
line with GCF best practice for country coordination and multi-stakeholder engagement.  

• Data use for policy making: Prospective readiness delivery partners should have an established track 
record of building capacities of country stakeholders to access and collect relevant data necessary to 
support policy option analysis. This involves data processing, generation, and modelling, as well as 
conducting thorough data analysis and interpretation of results. Experience is essential in building 

 
6 Relevant government agencies and ministries, the private sector, and civil society organizations, including Indigenous 
Peoples, academia, women’s organizations. 
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capacity for robust data collection and analysis for evidence-based decision-making for developing, 
refining, and implementing essential policies and regulations. 

• Policy formulation and architecture: Expertise in building capacity in policy formulation entails 
facilitating the identification of appropriate policy measures, including the assessment of various policy 
options, assistance in drafting policy components and clauses, and guidance on integrating policies 
across different sectors. It also involves defining roles and responsibilities, establishing mechanisms for 
policy monitoring and evaluation, and ensuring policy coherence and effectiveness in addressing 
identified challenges. Of particular importance will be experience in NDC, NAP, LTS formulation, 
enhancement and implementation, including investment planning. 

• Regulatory formulation: Understanding regulatory principles involves knowledge of varying legal 
frameworks, statutory interpretation, and ensuring coherence with existing policy and regulatory 
frameworks. Providers should be proficient in drafting techniques and building countries capacities in 
formulating regulations that effectively address identified climate policy challenges while complying 
with legal requirements and promoting regulatory clarity and consistency.  

• Risk assessment in policy making: Readiness delivery partners should demonstrate expertise and 
experience in advancing countries capacities in identifying potential legal, financial, and operational 
risks associated with drafted laws and regulations that are intended to advance NDCs, NAPs, and LTSs. 
This involves conducting comprehensive risk assessments to anticipate and mitigate potential 
challenges or unintended consequences of proposed regulatory measures, ensuring the overall 
effectiveness and viability of the regulatory framework. 

• Sector-specific knowledge for policy making: Prospective readiness delivery partners should possess a 
deep understanding of sector-specific policies, regulations, and instruments relevant to climate change 
adaptation and mitigation efforts. Prospective readiness delivery partners should be familiar with the 
outcomes of policies, as well as relevant regulations, standards, and best practices within each sector 
outlined in GCF USP-2 strategic priorities and programming targets. 

• Gender in policy making: Prospective readiness delivery partners must facilitate improved integration 
of gender considerations into all aspects of developing, refining, and implementing essential policies 
and regulations. This includes ensuring gender-responsive approaches in stakeholder engagement, data 
collection, policy formulation, and risk assessment. Readiness delivery partners should demonstrate 
experience in successfully building capacities in understanding how climate policies and regulations 
impact men and women differently and ensure that gender equity is a core component of climate action 
strategies. 

• Knowledge management for policy making: Prospective readiness delivery partners should have robust 
systems for capturing, organising, and disseminating knowledge gained from developing, refining, and 
implementing essential policies and regulations. This includes the ability to document best practices, 
lessons learned, and successful case studies to inform future policy development and implementation 

 

• Lot items under Lot 1 Policy and Regulation  

The Policy and Regulation Lot includes three Lot Items: (1.1) Vulnerability and Resilience; (1.2) Private 
Sector Engagement; and (1.3) Knowledge Management and Learning. Prospective bidders that meet the 
requirements and wish to offer their services under each Lot and Lot Item must explicitly express their interest 
in their response to the RFP. 

A. Vulnerability and Resilience Lot Item. Climate finance, even for adaptation, tends to flow to countries 
with stronger capacity to design, propose and implement programmes, which leaves groups of highly 
climate vulnerable nations under-served. These typically include many fragile and conflict vulnerable 
nations.  To support climate finance and investment in countries with both higher levels of climate 
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vulnerability and weaker policy and administrative capacity, as part of the Policy and Regulation Lot, 
delivery partners can bring specific areas of expertise and targeted interventions to address the unique 
challenges in these contexts. Expertise is required across the following areas of support: 

• Programmatic Approaches for reaching vulnerable populations and social groups: Expertise and 
experience in the design of channels, policies and mechanisms for delivering climate finance to 
vulnerable communities, including locally led adaptation and adaptive social protection. 

• Conflict-Sensitive Policies: Crafting policies that are sensitive to the dynamics of conflict and 
fragility, ensuring they promote stability and peace while fostering climate investments. 

• Regulatory Frameworks: Developing and refining regulatory frameworks that enable climate 
finance for vulnerable contexts, such as those that facilitate green bonds or other sustainable finance 
mechanisms. 

• Climate Risks: Integrating climate change risks and considerations into context-specific 
development strategies and plans. This involves mainstreaming climate resilience across various 
sectors, including natural resource management, infrastructure development, local technological 
solutions, and disease control and treatment.  

• Capacity Building: Strengthening local institutions and government capacities to manage and 
implement climate projects effectively, even in fragile settings. 

• Climate Finance Ecosystems: Building comprehensive ecosystems that support climate finance, 
including the development of local financial institutions and markets that can handle climate-related 
investments. 

• Climate and Environmental Data: Enhancing the capacity for data collection and analysis 
appropriate to fragile, conflict-vulnerable or weak capacity contexts, to support informed decision-
making in climate investments. 

• Early Warning Systems: Developing and implementing early warning systems to anticipate and 
respond to climate-related disasters, which are critical in conflict-affected areas where resources 
and institutional capacities may be limited. 

• Cross-Sectoral Collaboration: Encouraging collaboration between climate finance, development, 
and peacebuilding actors to create comprehensive solutions that address the root causes of fragility 
and conflict.  

B. Private Sector Engagement Lot Item: This Lot Item is dedicated to developing an enabling environment 
for climate investment, with a specific focus on facilitating and incentivising private sector engagement. 
Providers are sought that specialise in establishing the foundation for private sector investment by 
developing, refining, and implementing essential policies and regulations. Prospective readiness 
delivery partners are expected to bring expertise and experience in capacity building across the 
following areas:  
• Training and Workshops on Climate Finance: Conducting training sessions and workshops to build 

the capacity of local stakeholders, including government officials, financial institutions, and private 
companies, in climate finance mechanisms. 

• Developing Climate Policies: Crafting policies that support and encourage private sector investment 
in climate initiatives, such as renewable energy, sustainable agriculture, and low-carbon 
technologies. 

• Refining Climate Regulations: Adjusting existing regulations to remove barriers and create 
incentives for private sector engagement in climate finance, ensuring compliance with international 
climate agreements. 

• Implementing Climate Frameworks: Establishing the necessary regulatory frameworks to ensure 
policies are effectively applied and monitored. 

• Building Climate Finance Ecosystems: Developing ecosystems that facilitate climate finance, 
ensuring collaboration between stakeholders such as banks, investors, and companies in financing 
climate projects. 
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• Greening Financial Systems: Integrating environmental, social, and governance (ESG) criteria into 
financial systems, promoting sustainable investment strategies, and encouraging the development 
of green financial products like green bonds and climate bonds. 

• Incentivising Climate Investments: Creating financial and non-financial incentives for private 
companies to invest in climate-friendly projects, such as tax breaks, subsidies, and public-private 
partnerships. 

• Public-private dialogue and engagement: Establishing effective public-private dialogues and other 
platforms to build bridges and establish a common understanding and language. These efforts aim 
to align public and private sector goals and strategies, fostering collaboration and effective climate 
action.  

• Private sector advocacy: Seek and engage the private sector’s voice in policy development to create 
a conducive environment for private sector participation. Developing stakeholder engagement and 
communication skills that are critical to enabling effective interaction with investors, regulatory 
bodies and policy makers.  

• Climate finance-related standards and practices: Knowledge of relevant climate finance standards 
and requirements, including carbon reporting and compliance with frameworks such as the Task 
Force on Climate-related Financial Disclosures. Knowledge of green accounting principles and the 
application of green taxonomies that classify economic activities according to their environmental 
impacts is important. Familiarity with national and international regulatory frameworks and 
standards related to climate and environmental reporting is highly beneficial.  

• Impact Measurement of Climate Projects: Developing metrics and systems to measure the 
environmental, social, and economic impacts of private sector investments in climate projects. 

• Carbon markets and pricing: Prospective readiness delivery partners should have knowledge of 
carbon markets and carbon pricing mechanisms, and how they can be leveraged within financial 
products and investment strategies to incentivise emission reductions and fund climate solutions. 

• Innovation in financial products: Creativity in developing new financial products and services that 
support sustainability goals, such as green loans, sustainability-linked bonds, and insurance 
products tailored to climate risks, is highly sought after. 

• Capacity Building and Education: Ability to build capacity and raise awareness within financial 
institutions and among regulators is essential.  

C. The Knowledge Management and Learning Lot Item under the Policy and Regulation Lot focuses on 
establishing foundational knowledge and frameworks necessary for robust climate action. Expertise 
areas under this Lot Item include: 
• Knowledge Sharing Platforms: Developing and managing platforms that facilitate the exchange of 

best practices and lessons learned in policy development, such as NDCs, NAPs, and LTSs. 
• Building Communities of Practice and Knowledge Networks: expertise in developing networks for 

sharing innovation and key lessons in climate policy and practice. 
• Training and Capacity Building: Providing workshops and training sessions focused on policy 

formulation, legislative drafting, and regulatory compliance. 
• Documentation and Reporting: Creating comprehensive reports and policy briefs that document 

effective policy approaches and regulatory frameworks. 
• Policy Advocacy: Using evidence-based research to advocate for policy changes and improvements 

at national and international levels. 
• Impact Assessment: Conducting assessments to measure the effectiveness of implemented policies 

and regulations. 
• Research Initiatives: Supporting research that identifies new approaches and tools for policy 

development and regulatory frameworks. 
• Integration of Local Knowledge: Incorporating local and indigenous knowledge into policy-making 

processes. 
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• Knowledge Management: Proven experience in generating and disseminating knowledge products 
that inform national climate strategies and investment programming. 

• Policy Integration: Ability to bridge policy gaps that facilitate transformative climate investments. 
• Best Practices: Experience in documenting and sharing lessons learned from climate finance 

projects and programs. 
• Regional Collaboration: Skills in fostering technical cooperation and building institutional 

partnerships, including transboundary and South-South cooperation focused on climate change 
adaptation and mitigation.  
 

• Lot 2: Climate Investment Design & Implementation Lot  

The Climate Investment Design and Implementation Lot is aligned with the 2024-2027 readiness objective 
2 and comprises providers with deep expertise in climate finance-related programming and implementation. 
This includes proficiency in strategic pipeline planning and project development, sector-specific knowledge in 
adaptation and mitigation strategies, and an understanding of cross-sectoral interactions. Prospective readiness 
delivery partners are expected to possess a nuanced blend of technical expertise and practical experience that 
aligns with the GCF USP-2 strategic priorities and programming targets. The core activity within this lot 
involves programming dialogues that include engagement with the Secretariat, countries and accredited entities 
to develop a project pipeline that aligns with national priorities and is based on country-led programming 
dialogue. Imparting knowledge to countries and entities is an essential requirement.  

The scope of work spans the key following areas: (1) capacity building of countries and DAEs in climate 
investment planning, design and execution, and (2) capacity building support required in accessing climate 
finance, including prioritisation, advancing and/or filtering through project ideas, concept notes and funding 
proposals, and progressing them to investment-grade quality. 

The required expertise encompasses several critical areas: 

• Stakeholder engagement for programming: Prospective readiness delivery partners must demonstrate 
the ability to facilitate and build capacity for effective stakeholder engagement processes, to ensure that 
diverse perspectives are considered in the design and implementation of climate investments, including 
those of particularly vulnerable to climate change, such as women groups and Indigenous Peoples, and 
other stakeholders in line with GCF best practice for country coordination and multi-stakeholder 
engagement.  

• Country-led pipeline development. Prospective readiness delivery partners should bring experience 
with climate investment planning at a multi-stakeholder level, including prioritising investment needs 
with the most potential for mitigation and adaptation, and aligning with national climate strategies such 
as NDCs, NAPs, and LTS. The prioritisation should involve a consistent and transparent multi-criteria 
assessment, using both qualitative and quantitative data to evaluate the strategic alignment of 
investments, their contributions to climate targets, and sustainable development goals. This work will 
include identifying the niche for GCF action and developing country programmes that reflect a selection 
of the prioritised pipeline aligned with GCF value-added and the targets of the USP-2. Prospective 
readiness delivery partners must bring experience and expertise to work in tandem with national 
authorities, capacitating them to identify clear priorities to ensure programming efforts directly 
contribute to the country's goals in climate change mitigation and adaptation. This, in turn, involves a 
deep understanding of the national context, including socio-economic, environmental, and policy 
landscapes, to align project initiatives with national climate strategies and action plans. 

• Project development capacity building: Prospective readiness delivery partners must demonstrate the 
ability to facilitate and build the capacity of countries and entities in transforming initial concepts into 
project proposals. This requires skills in enhancing capacity to articulate project rationale, objectives, 
expected outcomes, budgeting, risk management, and monitoring and evaluation frameworks. The 
process should also integrate capacity building in designing projects that are innovative, scalable, and 
replicable, with a strong emphasis on sustainability. This involves selecting appropriate technologies, 
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methodologies, and approaches for climate mitigation and adaptation that are tailored to the specific 
sectoral and geographical context. Additionally, this will require knowledge of incorporating equity and 
gender dimensions into project design. Note that project development support under the Readiness 
Programme is primarily focused on imparting knowledge and building capacity of the country 
stakeholders and DAEs, and as such is separate and distinct from the support offered under the PPF to 
AEs for the development of specific Funding Proposals for GCF consideration. 

• GCF priorities, requirements and processes: Prospective readiness delivery partners must demonstrate 
the understanding of the GCF USP-2 strategic priorities and programming targets, GCF operational 
modalities, funding instruments, and investment criteria Providers must demonstrate familiarity with 
the GCF’s project proposal requirements, including its results management framework, environmental 
and social safeguards, and gender policy. This knowledge is crucial for the successful design of projects 
aligned with the GCF investment criteria. 

• Sector-Specific Knowledge: Prospective readiness delivery partners must have deep knowledge of 
specific sectors relevant to climate change adaptation and mitigation, such as energy generation and 
access; low-emission transport; buildings, cities, industries and appliances; forestry and land use; most 
vulnerable people and communities; health, well-being, food and water security; infrastructure and built 
environment; and ecosystems and ecosystem services. This includes awareness of best practices, 
commercially available and emerging technologies, and sector-specific challenges and opportunities, 
and cross-sectoral benefits of joint action. Additionally, prospective readiness delivery partners should 
demonstrate proficiency in evaluating observed climate impacts, conducting climate risks and 
vulnerability assessments as well as forecasting future impacts using various climate models specific to 
the region and individual countries. 

• Project Execution: Prospective readiness delivery partners must demonstrate the ability to facilitate and 
build the capacity of countries and entities in executing climate projects effectively. This includes 
developing detailed implementation plans that outline necessary steps, timelines, resource allocation, 
and roles and responsibilities. Utilising robust project management techniques ensures projects are 
executed on time, within budget, and to the desired quality standards. Engaging and coordinating with 
various stakeholders, including government agencies, private sector partners, civil society 
organisations, and local communities, is essential for comprehensive and inclusive project 
implementation. 

• Monitoring, Reporting, and Evaluation (MRE): Prospective readiness delivery partners must 
demonstrate the ability to facilitate and build the capacity of countries and entities to implement robust 
MRE frameworks that align with GCF’s performance measurement standards. Providers should 
demonstrate experience in capacitating countries and entities to track progress, measure outcomes, and 
report on project impacts, incorporating lessons learned into ongoing and future project design and 
implementation. 

• Lot Items under Lot 2 Climate Investment Design and Implementation Lot 

The Climate Investment Design and Implementation Lot includes Lot Items (A) Vulnerability and 
Resilience; (B) Private Sector Engagement; and (C) Knowledge Management and Learning. 

A. Vulnerability and Resilience Lot Item. This Lot Item is dedicated to pipeline planning, project 
development and implementation in weaker capacity contexts including fragile or conflict-vulnerable 
situations. Prospective readiness delivery partners must bring specific expertise in working in this type 
of situation.   

• Pipeline Design and Project Management in lower capacity/data-poor contexts.  Simplified and 
context appropriate project design and implementation in fragile and/or weak capacity contexts. 
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• Programmatic Approaches for reaching vulnerable populations and social groups: Expertise and 
experience in the design of programmes and projects for delivering climate finance to vulnerable 
communities, including locally led adaptation and adaptive social protection. 

• Causes of fragility analysis: Prospective readiness delivery partners are expected to possess the 
capacity to conduct thorough analyses and understand the context-specific causes of fragility in 
targeted countries/regions. This includes, but is not limited to, examining factors such as poverty 
and economic challenges, deficiencies in public service provision, displacements and migrations, 
social inequalities and exclusions, armed conflicts, and other destabilizing factors which de-
accelerate climate investments and/or are impacted by climate change, which puts pressures on 
fragility conditions additional to those factors.  

• Climate change and fragility linkages: Prospective readiness delivery partners should possess an 
in-depth understanding of the interplay between climate change and existing developmental 
challenges in fragile contexts. This includes analysing the impacts of climate change on critical 
areas such as food security, water and energy supply, livelihoods, health, and overall well-being. 
Additionally, providers should be knowledgeable about how climate change exacerbates existing 
vulnerabilities, including heightened displacements and migrations, and the implications for peace, 
security, and development in fragile regions  

• Technical Assistance: Providing expertise in the design and implementation of projects that are 
both climate-resilient and sensitive to the local conflict dynamics. 

• Risk Assessment: Conducting thorough assessments to understand and mitigate the risks associated 
with climate investments in fragile contexts, including political, environmental, and social risks. 

• Insurance and Financial Products: Developing and promoting financial products like insurance 
schemes that protect investments from risks related to conflict and climate impacts. 

• Inclusive Planning: Ensuring that climate projects are designed with the involvement of local 
communities, including marginalized groups, to enhance social cohesion and reduce conflict. 

• Equity and Gender Considerations: Integrating equity and gender perspectives into project planning 
and implementation to address the specific vulnerabilities of women and other marginalized groups 
in fragile settings. 

• Peace Dividends: Designing projects that not only address climate adaptation and mitigation but 
also contribute to peacebuilding efforts by reducing resource-based conflicts and promoting social 
stability. 

B. Private Sector Engagement Lot Item: This Lot Item is dedicated to building capacities of countries 
around engaging the private sector and mobilising and leveraging private sector capital, resources, and 
capabilities for climate action. To become part of the pre-qualified pool of partners under the Private 
Sector Lot, prospective readiness delivery partners must meet specific requirements, including but not 
limited to: 
• Private capital for climate action: Prospective readiness delivery partners must demonstrate 

expertise in generating private capital inflows into climate solutions. This includes knowledge of 
financial instruments and mechanisms that attract private sector investment into climate-related 
projects. A network of contacts within the private investor universe is useful, including relationships 
with financial institutions, private equity firms, and venture capitalists. 

• Technical Assistance in Climate Finance: Providing technical support to help stakeholders 
understand and implement climate finance strategies, including project financing, risk assessment, 
and financial structuring. 

• Facilitating Climate Investment: Facilitating connections between potential investors and climate 
projects, helping to match funding with viable, high-impact climate initiatives. 

• Climate Risk Assessment: Identifying and assessing the risks associated with climate investments, 
including regulatory, market, and environmental risks, and developing strategies to mitigate these 
risks. 
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• Insurance Solutions for Climate Investments: Developing insurance products and risk transfer 
mechanisms that protect private sector investments in climate projects from unforeseen risks and 
enhance financial security. 

• Transparent Reporting: Establishing transparent reporting mechanisms to track the progress and 
outcomes of climate investments, ensuring accountability and continuous improvement. 

• Sustainable finance and investment: Sustainable finance principles and operational practices that 
consider environmental, social, and governance (ESG) criteria. DPs should have expertise in 
identifying and investing in green bonds, sustainable assets, and projects that contribute to 
environmental sustainability. Experience with capital markets, ESG indices, and emerging markets 
indices is advantageous. 

• Climate risk assessment and management: Proficiency in assessing and managing climate-related 
risks within financial portfolios is required to build awareness and capacity of various stakeholders, 
including when brokering public-private dialogues. This involves analysing physical risks from 
climate impacts and transition risks from the shift to a low-carbon economy, as well as developing 
strategies to mitigate these risks. 

C. Knowledge Management and Learning [Readiness Programme Objective 3] The Knowledge 
Management and Learning Lot Item under the Climate Investment Design and Implementation Lot is 
focused on enhancing the capacity of countries and entities to manage, share, and utilise knowledge 
effectively to support climate finance and investment. Prospective delivery partners are required to 
possess expertise and experience to ensure that countries and entities are equipped with the necessary 
skills and tools to implement successful climate projects and programmes. The areas of expertise 
required include: 

• Knowledge Platforms: Developing and managing platforms that facilitate the exchange of best 
practices, lessons learned, and innovative approaches in climate finance and project 
implementation. This includes creating online databases, collaborative tools, and virtual learning 
environments. 

• Comprehensive Reporting: Preparing detailed reports, case studies, and policy briefs that document 
the results, impacts, and lessons learned from climate finance projects. This includes best practices 
documentation to guide future projects and investments. 

• Knowledge Dissemination: Creating and implementing strategies for disseminating knowledge to 
a wide range of stakeholders through publications, multimedia tools, and dissemination events. 

• Multi-Stakeholder Dialogues: Facilitating dialogues and engagement between various stakeholders, 
including government agencies, NGOs, academia, private sector, and local communities, to 
promote knowledge exchange and collaborative action. 

• Community of Practice: Establishing and supporting communities of practice to foster ongoing 
collaboration and learning among stakeholders. 

• Research Initiatives: Supporting and encouraging research initiatives that develop new 
methodologies, tools, and approaches for managing climate finance and investments. This includes 
fostering innovation hubs and incubators for creative solutions. 

• Integration of Local Knowledge: Incorporating local and indigenous knowledge into climate 
finance projects to ensure culturally appropriate and sustainable solutions. 

• Data Collection and Analysis: Developing systems for accurate and efficient data collection, 
storage, and analysis related to climate finance and investments. Ensuring data accuracy, security, 
and accessibility to support informed decision-making. 
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• Lot 3: Project Preparation Facility 

 
Expertise Requested from Service Providers 
 
Selected service providers for the PPF shall assist AEs with developing Funding Proposals (FPs) or 
enhancing select aspects of existing FPs submitted to the GCF. The aim of the PPF is to provide 
financial and technical support to AEs to produce investment-ready FPs for submission to the GCF 
secretariat for its appraisal and subsequent consideration by the GCF Board.  Service providers should 
work in a facilitative and supportive manner with AEs, particularly national and regional  DAEs, 
ensuring that AEs retain ownership of the design and implementation of GCF supported projects. 

Entities interested in provides services under the PPF Lot would be expected to demonstrate the 
following expertise: 

• Demonstrated track record and successful work in preparing climate mitigation and adaptation 
projects in GCF’s mitigation and adaption results areas namely low-emission energy access and 
power generation; low-emission transport; energy efficient buildings, cities and industries; 
sustainable land use and forest management; enhanced livelihoods of the most vulnerable 
people, communities, and regions; increased health and well-being, and food and water 
security; resilient infrastructure and built environment to climate change threats; and resilient 
ecosystems. 

• Track record of supporting countries and institutions in developing climate change related 
projects with regional expertise in Africa; Asia and the Pacific; Europe, Central Asia and 
Middle East; and Latin America and Caribbean.  

• Experience with development and structuring of climate risk mitigation and adaptation projects 
or programs in both public and private sectors and working with international public, private 
and multilateral organizations and developing both public and private sector projects with an 
in-depth knowledge of the GCF mission and mandate, climate finance architecture, strategic 
guidelines, and application of different financial instruments of the GCF namely grants, loans, 
equity, guarantee for high-impact climate project preparation.  

• Experience in knowledge management and learning including, but not limited to, research, data 
analysis, reparation of sectoral reviews, and input into technical briefs and working papers on 
climate project preparation to leverage lessons among countries, entities and initiatives on 
climate project preparation. 

 

Scope of PPF Assignments: 
 
Specifically, on each PPF request the service provider would be expected to develop, in partnership 
with the AE, the following outputs in support of an investment-ready FP for GCF consideration. 
These outputs are expected to be completed within 2 to 18 months of the assignment by the GCF, 
depending on the scope of the studies to be undertaken and country context: 
 

1) Pre-feasibility studies, feasibility studies, modelling and baseline studies, which may include 
market studies, value chain analysis, or site-specific appraisals to identify and design 
appropriate project or programme activities. 
 

2) Assessment of the project/programme against the six GCF Investment Criteria of climate 
impact, paradigm shift, sustainability, needs of the recipient, country ownership, and 
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efficiency and effectiveness of mitigation and adaptation activities.  
 

3) Assessment of climate impact potential of mitigation and adaptation activities, which may 
include calculation of Greenhouse Gas (GHG) emissions reduced or avoided, adaptation 
beneficiaries made more resilient or adaptive capacities enhanced, project or programme 
specific baselines, validation of assumptions of expected impact with or absent the project 
interventions, and identification and use of appropriate methodologies and frameworks. 
 

4) Risk assessments, which may include analysis of risk mitigation instruments; site-specific 
climate hazard, risk and vulnerability assessments; financial management and capacity 
assessments on executing and implementing entities for the project or programme. 
 

5) Economic and financial analysis and/or cost-benefit analysis to support calculation of financial 
and economic rates of return of the project; sensitivity and scenario analysis; justification of the 
financial methodology used and justification of the project activities and GCF funding. 
  

6) Logical frameworks, including identification of relevant project or program level indicators 
(including gender responsive and disaggregated indicators), baselines, targets, and setting 
frameworks consistent with the GCF Integrated Results Management Framework. 
 

7) Environmental and Social Safeguard studies, which may include:  
a. Strategic or Regional Environmental and Social Assessment 
b. Environmental and Social Management Framework 
c. Environmental and Social Impact Assessment 
d. Environmental and Social Management Plan  
e. Stakeholder Engagement Plan including a Project-level grievance redress mechanism 
f. Depending on a specific project, the following may be required to address the 

requirements of GCF Performance Standards: 
i. Integrated Pest Management Plan and/or Integrated Vector Management Plan 

ii. Resettlement Action Plan 
iii. Livelihoods Restoration Plan  
iv. Biodiversity Management Plan 
v. Indigenous Peoples Plan or Community Development Plan 

 
8) Gender studies, which may include:  

(a) Gender Analysis, including an assessment of the baseline situation  
(b) Gender Action Plan, including targets based on the baseline of gender issues 
(c) Incorporation of gender-responsive indicators and targets in the logic framework of the 
funding proposal 
 

9) Pre-contract services, including development of terms of reference, bid documents, 
procurement documents, requests for proposals, expression of interest or pre-qualification 
criteria for use as part of the Funding Proposal. 
 

10) Other advisory services, such as legal, financial, tax, regulatory advisory, or other services 
necessary to help structure the financial transaction or develop the Funding proposal. 
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11) Funding proposal drafting support, including finalization of Funding proposals integrating 
input from the review conducted by the GCF Secretariat and the Independent Technical 
Advisory Panel to the Board of the GCF. 
 

12) Workshop and stakeholder consultation organization, including travel arrangements for AEs 
to participate in project stakeholder engagements, site-visits, and other engagements 
necessary for development of the funding proposal. 
 

In certain cases, the AE may already have draft funding proposal documents and may require 
support to address gaps identified during the Concept Note and Funding Proposal assessment process 
by the GCF Secretariat. In such cases and based on the recommendations from the GCF Secretariat, 
the service provider shall produce outputs that may include, but not limited to the following:  

1) Advisory support to the AEs to structure or design the project to better meet GCF standards 
and policies e.g. GCF Investment Criteria, Investment Framework, Integrated Results 
Management Framework, GCF Environmental and Social Safeguards policy, Gender policy, 
Indigenous Peoples Policy, or any other relevant policies and procedures.  
 

2) Support to the AE to redesign or structure the project in accordance with guidance provided 
by the GCF Secretariat or Independent Technical Advisory Panel of the GCF Board, 
including revising the funding proposal and any mandatory or non-mandatory annexes, 
including writing support any other support needed to complete the FP submission to the 
GCF. 

 
Other Requirements, Conflicts and Recusal: 

In addition, in order to avoid conflicts of interest, any service provider that is providing ‘upstream’ 
capacity building support to countries or AEs under the Readiness Programme Lot 1 and Lot 2 shall 
have to declare their participation as such and recuse themselves from consideration as a service 
provider to the PPF where there is an actual, potential or perceived conflict of interest from such 
participation. As a rule, service providers that develop PPF Service ToRs would be expected to recuse 
themselves from mini-tenders to support development of the FP pursuant to the ToRs. 
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Annex 2. Technical Proposal  
 
Form Tech 1: Technical Proposal Submission Form 

 
[Location, Date] 
 
To: [Name and address of Client] 
 
 
To whom it may concern: 
 
 [XX] (the “Bidder”), offers to provide the services to the Green Climate Fund (the “Fund”) for 
RFP 2024-XXX– Readiness Support and PPF service providers in accordance with the Fund’s request 
for proposal dated [XX] (the “RFP”) and the Bidder’s  proposal, which includes this technical proposal 
(the “Technical Proposal”), and a financial proposal (the “Financial Proposal”) (together, the 
“Proposal”). 
  
 

The Bidder hereby declares that all the information and statements made in the Proposal are 
true and accept that any misinterpretation contained in it may lead to our disqualification. 

 
We confirm that, based on our current best knowledge, there are no real or potential conflicts of 

interest involved in rendering Services for the GCF. In this regard, we list all the work that we have 
been involved with GCF as per the attached. Our policy on dealing with conflicts of interest, should 
these arise, is also set out as per the attached. We acknowledge and agree that GCF has the right to 
determine whether there is any actual or potential conflicts of interest in its sole discretion. 

 
 If negotiations are held between the Bidder and the Fund during the period of validity of the 
Proposal, i.e., before the date indicated in Paragraph 2 of the RFP, the Bider undertakes to negotiate 
with the Fund on the basis of the proposed staff, methodology and approach. The Proposal is binding 
upon the Bidder and subject to the modifications resulting from negotiations between the Bidder and 
the Fund. 
 
 
 The Bidder understands that the Fund is not bound to accept any proposal received by the Fund. 
 
Yours sincerely, 
 
Authorized Signature [In full and initials]:    
Name and Title of Signatory:    
Name of Bidder:    

Address:    
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Requirements for a technical proposal 

A technical proposal shall include the following information: 
 

Form TECH-1: Template for Technical Proposal  
 

The Technical Proposal shall be submitted strictly in accordance with the below Technical 
Proposal Template, and proposals that are not submitted based on the provided template may be 
disqualified. 

 
TEMPLATE FOR TECHNICAL PROPOSAL 

to Terms of Reference for 
Provision of service providers for delivery of GCF 

Readiness Programme and Project Preparation 
Facility  

 
The requirements outlined in the following tables can be submitted only once: 
 

1. ORGANIZATIONAL PROFILE 
3. EXPERTISE AND EXPERIENCE IN SPECIFIC STRATEGIC IMPACT AREAS AND 

REGIONS 
4. COMPLIANCE WITH THE GCF’s VALUES 

 
The requirements outlined in the following tables must be submitted for each Lot/Item Lot that the 
bidder is applying for: 
 

2. EXPERTISE AND EXPERIENCE ON ACTIVITIES 
5. TEAM COMPOSITION 

 
 

Name of the Organization  

Address and Telephone No.  

Contact 
information 

Name  
Position  
Email address  
Telephone No.  
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1. ORGANIZATIONAL PROFILE 
These information bellow are mandatory and will constitute threshold criteria for whether 
GCF will be in a position to appoint the relevant bidder to the pre-qualified Readiness 
Support and PPF service providers pool) 

 1.1 Overall organizational profile and capability 
 Please indicate overall organizational profile, including year of establishment, organization type, primary areas 

of expertise, global coverage, ISO Certification or internationally recognized equivalent, number and location of 
the bidder’s offices etc… 

  

 1.2 Organizational structure and professional resources available 
 Please indicate information on the organizational structure, number of employees, and professional resources 

available to be mobilized in the context of the provided Terms of Reference. Illustrate capabilities of core 
professional resources that your organization can provide. 

  

 1.3 Financial stability: 
 Financially stable organization with the capacity to manage large-scale projects funded by international 

bodies such as the GCF 
• Please provide copies of the balance sheets and/or financial statements for last three years, the 

financial statements shall: 
o Reflect the financial situation of the bidder 
o Be audited by a qualified audit firm. 
o Be complete, including all notes to the financial statements. 

 Correspond to accounting periods already completed and audited (no statements for partial periods 
shall be requested or accepted). 

  

 1.4 Conflict of interest 
 Please indicate information on Any circumstances or contracts in place that may constitute an actual, 

potential or perceived conflict of interest with respect to GCF, and if, there are such circumstances or 
contracts, an explanation should be provided on how these can be mitigated. 
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2. EXPERTISE AND EXPERIENCE ON ACTIVITIES 
 

 2.1. Expertise in Climate Finance and Capacity Building Programmes 
 Please explain your demonstrated expertise and track record in addressing climate change issues. 

This includes covering a broad range of technology and sector expertise across mitigation, 
adaptation, sustainable development, financial instruments, and investment planning for climate 
action. Additionally, experience in building local capacity and institutional frameworks for 
coordinated climate action is essential. 

  

 2.2 Experience in implementing projects in connection with GCF objectives 
 Please illustrate for each Lot and Lot Item, demonstrated experience in the delivery of services listed in 

the lot description 

  

 2.3 Readiness Support and PPF services experience 
 Please illustrate experience in working with national, regional and international public, private and 

multilateral organisations in the delivery of capacity building and technical assistance initiatives with 
similar objectives to the Readiness Programme and PPF services, respectively, with references 
highlighting the satisfactory delivery of services 

  

 2.4 Experience in working within the relevant lot area in developing countries 
 Please indicate information on the working experience in the strategic impact areas and regions, 

including the least developing countries (LDCs) (https://www.un.org/ohrlls/content/list-ldcs) and small 
island developing states (SIDS) (https://www.un.org/ohrlls/content/list-sids). 
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 2.5 Experience in monitoring and evaluation  
 Please illustrate Capability in setting up robust monitoring and evaluation frameworks with clear 

methodologies to assess the impact of projects 

  

 2.6 Knowledge sharing and learning 
 Please illustrate ability to foster knowledge and learning (lessons learned, knowledge products, 

country-to-country learning etc) associated to service provision. 

  

 
 
 
 
 
 

3. EXPERTISE AND EXPERIENCE IN SPECIFIC STRATEGIC IMPACT AREAS AND 
REGIONS 

 

List of Strategic Impact Areas and Regions: 
 

Region 

Please indicate whether you 
have expertise and experience 

in the concerned region 
(Yes/No) 

 

Experience in Regions 
Please provide a brief project 

description of projects 
showcasing specific experience 
in the 8 GCF strategic impact 
areas at country, regional and 

global levels 

Asia and the Pacific  

Latin America and the Caribbean  

Africa   

Eastern Europe, Central Asia and the 
Middle East 

 

Docusign Envelope ID: 92844B6F-0740-4650-ACEE-9019FD82B564

https://www.greenclimate.fund/how-we-work/funding-projects
https://www.greenclimate.fund/how-we-work/funding-projects


 

32 
 

Regional presence 
Please illustrate global and/or regional presence or strong networks that can offer support to a wide range of 
GCF beneficiary countries as per the regions from above 

 

4. COMPLIANCE WITH GCF’s VALUES 
• Please provide information relating to the bidder’s policies on gender equality and 

sustainability as well as gender balance within the proposed team (scored): 
o The firm’s policy on gender equality and sustainability 
o Gender balance within the core team 

 

 
 

5. TEAM COMPOSITION  
Please also provide CVs (no longer than three pages) of proposed staff that will be involved 
in the LTA management, highlighting their qualifications as per section 5 of the TOR. A 
maximum of 1 (one) CV per proposed staff member (LTA Manager, Monitoring and 
Evaluation, and Gender Focal Point) should be included in the proposal. A maximum of 5 
CVs for the technical experts can be provided for each Lot/Item Lot. 
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Name Position Location 

Relevant experience in the 
respective Item/Item Lot for 

which the expert is being 
proposed 

 
 LTA Manager   

 
 

Monitoring and evaluation 
focal point 

  

 
 

Gender and Inclusion focal 
point 

  

 
 Technical Expert 1   

 
 Technical Expert 2   

 
Technical Expert 3 

  

 
Technical Expert 4 

  

 
Technical Expert 5 
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Annex 3. Financial proposal Forms 
 
Form Fin 1: Financial Proposal Submission Form 

[Location, Date] 
 
To: [Name and address of Client] 
 
 
To whom it may concern: 
 
 [XX] (the “Bidder”) offer to provide the legal services to the Green Climate Fund (the “Fund”) 
for RFP 2024-XXX– Readiness Support and PPF service providers in accordance with the Fund’s 
Request for Proposal dated [XX] and the Bidder’s technical proposal (the “Technical Proposal)”. Our 
financial proposal (the “Financial Proposal”) is attached.   
 
 The Financial Proposal shall be binding upon the Bidder subject to the modifications resulting 
from negotiations between the Bidder and the Fund, up to expiration of the validity period of the 
Proposal. 
 
 
 The Bidder understand that the Fund is not bound to accept any Proposal received by the Fund. 
 

Yours sincerely, 
 

Authorized Signature [In full and initials]:    

Name and Title of Signatory:    

Name of Bidder:    

Address:     

Docusign Envelope ID: 92844B6F-0740-4650-ACEE-9019FD82B564



 

35 
 

Form FIN-2: Summary of Costs 

1. Table 1: Tables of annual daily fees 
In this section specify the daily rates for each professional to be assigned by the bidder (according to 

their experience level) in relation to the services to be provided under each Lot (as defined in the Terms 
of Reference provided under Annex 1), including any discount provided to GCF as a percentage of such 
daily rates, and the maximum percentage increases on such rates for the contract years. Please make 
clear if the rates would vary based on the Lot you have submitted a technical proposal for.  
 

Please confirm that: 
a) the daily rates proposed for 1 year of the contract are not more expensive than what the 

bidder is charging, or has committed to charge, any other international 
organization/development finance institution. If more expensive, please provide details 
and reasons for the difference; and 

b) GCF expects that proposed prices would be fixed for one year. The bidders therefore 
should specify whether the prices would remain fixed for the entire contract period of 
three (3) years, or alternatively, they should indicate a maximum yearly increase rate. 

c) For all three (3) years of the contract [please check one]   
d)   
e) [ ] the prices will remain fixed for the duration of the contract   
f) [ ] the prices will increase yearly by a maximum percentage of ____% [specify].  

 
Please note that the fees applicable to any Assignment will be based on the below Table.  
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In this table, specify the daily rates for the designated roles for Lot/Item Lot that the bid is submitted 
for. Average rate of all three years under Table A will be used in the financial component of the 
evaluation of your proposal and providing the daily rates for each of the designated roles is mandatory.  
 
 Table A: Daily fees for financial evaluation (Mandatory) 
 

Staff to be assigned 
(As per the Proposed Team Composition) 

Daily rates for the first 
year  
US$ 

The proposed maximum 
annual percentage 
increase in price, 

applicable after the first 
year for each subsequent 

year 

LTA Manager   % 

Monitoring and Evaluation Focal Point   % 

Gender and Inclusion Focal Point  % 

Technical Expert  
 

% 

Technical Expert 
 

 
 

% 

Technical Expert 
 

 
 

% 

Technical Expert 
 

 
 

% 

Technical Expert 
 

 
 

% 
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Annex 4. Evaluation criteria 
 

1. Evaluation and Comparison of Proposals 
The proposals will be evaluated in a four-stage procedure: (1.1) an acceptance of submissions 

provided that the submissions contain all relevant documentation and are duly completed; (1.2) 
evaluation using qualification criteria; (1.3) an evaluation of the technical proposals and (1.4) an 
evaluation of the financial proposals (which will be opened only if the technical proposals score the 
minimum points required under section 3 below). 

1.1 Acceptance of Submissions 
All bidders are expected to adhere to the requirements for submitting a proposal. Any proposal that 

fails to comply with such requirements will be disqualified from further consideration as part of this 
evaluation. In particular: 

a) full compliance with the formal requirements for submitting a proposal; 
b) submission of all requested documentation; 
c) acceptance of the Long-Term Agreement – where the bidder has comments on the Long 

Term Agreement, these must be raised as part of the technical proposal for GCF’s 
consideration during evaluation; and 

d) confirmation of an actual, potential or perceived conflict of interest. 

 

1.2 Evaluation of the Qualification Criteria  
Qualification Criteria (Pass/Fail) 

REQUIREMENTS YES/NO 
 Financial stability: 
 Financially stable organization with the capacity to manage 

large-scale projects funded by international bodies such as the 
GCF 

• Please provide copies of the balance sheets and/or 
financial statements for last three years, the financial 
statements shall: 

o Reflect the financial situation of the bidder 
o Be audited by a registered audit firm. 
o Be complete, including all notes to the financial 

statements. 

Correspond to accounting periods already completed and 
audited (no statements for partial periods shall be requested or 
accepted). 

 

The bidder has sufficient liquidity, demonstrated by the ratio of 
“average current assets / current liabilities” over the last three 
(3) years which must be equal to or greater than one (1). 

 

Total Debt Ratio, demonstrated by the ratio of “Total Debt / 
Total Assets”. Debt Ratio must be less than 1 for the last three 
(3) years. 
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REQUIREMENTS YES/NO 

The bidder has been in continuous business during the last five 
(5) year.  

 The bidder has an annual turnover of 
 minimum USD 250,000 in any one of the 
 last [three (3)] years. 

 

 Technical expertise: 
 Minimum five (5) permanent technical staff with expertise as per 

the Lot/Item Lot that the bidder is applying for 
 

 

At this stage the proposer’s submission will either be compliant or non-compliant. The non-
compliant submission will be eliminated from the entire evaluation process and will not be considered 
further.  

 

1.3 Evaluation of the Technical Proposal 

A reviewing committee shall be established to evaluate each technical proposal that has passed the 
qualification criteria. Each technical proposal will be evaluated individually based on its responsiveness 
to the technical requirements and will be assessed and scored according to the evaluation criteria and 
scores outlined in the table for each category. The technical proposal is expected to include all the 
requirements provided under Annex 2.  

 
The technical proposal shall be scored out of 100. The maximum scores available for each of the 

relevant criteria are set out below as per the technical proposal: 
 
 
Technical scores  

 
 Evaluation Criteria Max. points Evaluation 

Score Comments 

Expertise and experience on activities: 

Overall organizational profile and capability  5   

Organizational structure and professional 
resources available 

5   

Experience in working within the relevant lot 
area in developing countries 15   

Expertise in Climate Finance and Capacity 
Building Programmes, including experience 
in implementing projects aligned with GCF 
objectives and Readiness Support and PPF 
service 

15   
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 Evaluation Criteria Max. points Evaluation 
Score Comments 

Experience in monitoring and evaluation  5   

Knowledge sharing and learning 5   

Regional Experience on projects related to 
the region for the lot applied 5   

Regional Presence 5   

 Staff expertise 

LTA Manager 10   

Monitoring and Evaluation Focal Point 10   

Gender and Inclusion Focal Point 10   

Technical Expertise 10   

- Total: 100   
 

Technical proposals that score at least 75 points out of 100 for one of the Lots or Lot Items will be 
considered as qualified to be selected for a place on a pre-qualified pool of Readiness Support and PPF 
service providers. If a bidder submits a proposal for several Lots/Item Lots, they will be evaluated 
separately under each Lot/Item Lot. An evaluation score for a proposal under one Lot/Item Lot will not 
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be transferrable to a proposal under the other Lot/Item Lot. The bidders’ financial proposals shall be 
returned unopened, if their technical proposals scored less than 75 points. 

The financial proposals submitted by the bidders shall be scored as part of the evaluation process.  
In addition, bidders should be aware that: 

a) The rates proposed in the financial proposal shall, subject to negotiation, be incorporated 
into the Long Term Agreement; and 

b) The fee rates proposed by the bidder in the financial proposal of the pre-qualified service 
provider, invited to bid in subsequent mini-tenders for a GCF Assignment (as defined in 
the Terms of Reference provided under Annex 1), shall serve as the maximum ceiling for 
the financial proposal in these mini-tenders for the proposed staff. 

2. Evaluation of Financial Proposal 

 The financial proposal of all bidders which have attained the minimum score in the technical 
evaluation will be set as a maximum ceiling for the financial proposal at the mini-tenders. Therefore, 
the bidders at the mini-tender stage can submit a financial proposal for the proposed staff not exceeding 
the amount of the financial proposal submitted with this RFP. 

3. Award 
 

Based on above and on its own discretion, for each Lot/Lot Item pre-qualified pool of Readiness 
Support delivery partner and PPF service providers will be created from bidders which have passed the 
minimum scoring proposals, following negotiation of an acceptable Long Term Agreement. GCF 
reserves the right to conduct negotiations with the bidder regarding the contents of their offer. The 
award of the Long Term Agreement will be in effect only after acceptance by the selected bidder of the 
terms and conditions. 

There shall be no maximum to the size RFP of any Lot/Lot item. For the avoidance of doubt, GCF 
reserves the right to not select any of the bidders. 

4. Stages of Selection 
 

4.1 1st Stage – Selection of the (LTA) Contractors  

The present procurement (Request for Proposals) is for the first stage to select the LTA contractors. 
The Fund’s standard RFP process will be used, and the evaluation will be based on technical and 
financial aspects. The technical and financial proposals should be prepared, following respective 
templates provided by the Fund in this RFP. 
 

All the selected bidders may be awarded the opportunity to sign an LTA for the duration of 3 years, 
subject to successful contract finalization. However, it should be noted that establishment of an LTA 
does not imply any financial obligation on the part of the Fund to appoint the firm with an assignment.  
 

4.2 2nd Stage – Mini-tender and/or Issuance of Assignment 

When the need for a specific assignment arises, GCF will conduct a mini-tender (through a request 
for quotation) among pre-qualified service providers in the pool holders to propose technical and 
financial offers, with the following details:  

• The technical offer detailing an approach and methodology, specific proposed activities, 
timelines, CVs of experts. 
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• The financial offer detailing the costing structure to fulfil the requirements, and the rates fixed 
under the LTA or lower than the agreed rates under the LTA. 

The assignment will be awarded to the LTA holder whose offer is considered to present the best 
value for money through a technical and financial assessment pursuant to the GCF Procurement 
Guidelines.  
 

Proposals will be evaluated by a panel comprising representatives from the GCF Secretariat, the 
country and entity, and if and as necessary, independent experts. This evaluation will focus on technical 
strength, financial competitiveness, alignment with the support request, and the capacity to deliver the 
proposed services effectively. 

The GCF Secretariat and the selected LTA holder (or a lead entity if a consortium is formed) will 
sign a SOW. The SOW will outline specific arrangements with the preferred LTA holders (consortium 
lead), ensuring clarity on deliverables, implementation/organizational structure, timelines, and payment 
terms. The SOW shall become effective upon the signature of both parties. Unless sooner terminated 
pursuant to the contract, the SOW shall remain valid until both parties fulfil their duties. 
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Annex 5. Acknowledgment letter 
 

Dear Sir/Madam, 
 

We, the undersigned, acknowledge receipt of your Request for Proposal (RFP) No. RFP 2024-018 dated 
27 Sep 2024, and hereby confirm that we: 
 

[   ] INTEND  [   ] DO NOT INTEND 
to submit a proposal to the Green Climate Fund (GCF) by the deadline date of 28 Oct 2024 09:00 hrs 
KST, that we: 
 

[   ] INTEND  [   ] DO NOT INTEND 
to send one (1) authorized representative7 to attend the pre-bidding session on 10 Oct 2024 , and that 
we: 
 

[   ] INTEND  [   ] DO NOT INTEND 
to send one (1) authorized representative8 to observe the public opening procedure on 28 Oct 2024 
17:00hrs KST. 
 
We acknowledge that this RFP is confidential and proprietary to GCF and contains privileged 
information.  

 Name of Authorized Representative: ________________________________________ 

 (for the pre-bid meeting)      email: ________________________________________ 
  

Name of Authorized Representative: ________________________________________ 

(for the bid opening session) email: ________________________________________ 
 

 Signature: ________________________________________ 
 Title: ________________________________________ 
 Name and Address of the Firm: ________________________________________ 
  ________________________________________ 
 Telephone: ________________________________________ 
 Facsimile: ________________________________________ 
 
 
If you do not intend to submit a proposal to GCF, please indicate the reason: 

[   ] We do not have the capacity to submit a proposal at this time. 
[   ] We cannot meet the requirements for this RFP. 
[   ] We do not think we can make a competitive offer at this time. 
[   ] Other (please specify): ____________________________________________________ 

 
Kindly return this acknowledgement letter immediately via e-mail to 
readiness.procurement@gcfund.org  
 
NOTE:  Public opening procedure is held online via Teams based on the requests for attendance 

 
7 Please provide name, last name, position and email address of the representative to which the virtual meeting via Microsoft Teams 
invitation will be provided to attend the pre-bid meeting. 
8 Please provide name, last name, position and email address of the representative to which the virtual meeting via Microsoft Teams 
invitation will be provided on the day of proposal opening. 
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Annex 6. Timeline 
 
GCF will follow the timeline below for this RFP. Any changes to this timeline will be posted on GCF 
website. Please note that the target dates and time may be adjusted.  
 

 Event Responsible 
party Date  

1 Issuance of RFP GCF 27 Sep 2024 
 

2 Last date to send completed 
acknowledgement letter  Bidder 07 Oct 2024 

3 Last date for requests for 
clarification(s) on the RFP Bidder 10 Oct 2024 

4 Pre-bid meeting via Microsoft Teams GCF 10 Oct 2024 

5 Last date to reply to questions 
received/ last date for amendment GCF 16 Oct 2024 

 
6 Deadline for the submission of 

proposals*  Bidder 28 Oct 2024; 09:00hrs KST** 

7 Date of opening of technical 
proposals via Microsoft Teams GCF 28 Oct 2024; 17:00hrs KST** 

 
* Proposal can be submitted before the deadline irrespective of whether the Acknowledgement Letter 
was submitted or not 
** KST: Korean Standard Time  
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Annex 7. Template Long-Term Agreement 
 
 

Contract No. ____________ 
 

Long Term Agreement 
for 

 
[nature of services]  

 
 

by and between 
 
 

Green Climate Fund, 12th floor, G-Tower, 175 Art Center-daero, Yeonsu-gu, Incheon, 
22004 Republic of Korea 

 
 

and 
 
 

[CONTRACTOR, address] 
 
 

referred to hereafter individually as a Party and collectively as the Parties 
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This Service Contract ("Contract") is dated [INSERT DATE] ______________ and entered into between: 
 
THE GREEN CLIMATE FUND, a designated operating entity of the financial mechanism under Article 11 of 
the United Nations Framework Convention on Climate Change and established pursuant to the Governing 
Instrument for the Green Climate Fund, with headquarters in Songdo, Republic of Korea, and postal address at 
12th floor, G-Tower, 175 Art center-daero, 24-4 Songdo-dong, Yeonsu-gu, Incheon, 22004 Republic of Korea 
(“GCF” or the “Fund”) which possesses juridical personality with legal capacity as is necessary for the exercise 
of its functions and enjoys such privileges and immunities as are provided for under the Governing Instrument for 
the Green Climate Fund and the Agreement between the Republic of Korea and the Green Climate Fund 
concerning the Headquarters of the Green Climate Fund; and  
 
[name of Contractor], a [company][entity][specify type of the entity] organized and existing under the laws of 
[specify jurisdiction], with registration No. [please fill in] and with its principal place of business at [specify 
address] (the “Contractor"), 
 
each a “Party” and together the “Parties”. 
 

WHEREAS GCF issued a [call for expression of interest] [request for proposal] [request for quotation] 
_________________________________________ on [insert date] ; 
 

WHEREAS the Contractor and other service providers submitted proposals in response to such call; 
 

WHEREAS GCF accepted the Contractor’s proposal dated [insert date] for provision of services and the 
Parties wish to enter into a framework agreement with respect to these services; and 
 
 

THE PARTIES HEREBY AGREE AS FOLLOWS: 
 
1. The following documents (collectively referred to as “Contract Documents”) constitute the entire 
Contract between the Fund and the Contractor for GCF’s purchase of the Services: 

(A) This contract form 
(B) Appendix I: Special Conditions of Contract 

(a) [schedules] 
(C) Appendix II: General Conditions of Contract 
(D) Appendix III: Statement Of Work (to be issued under Mini-Tender): 
(E) Appendix IV: GCF’s Terms of Reference 
(F) Appenndix V: The Contractor’'s Proposal (Technical dated xxxx and Financial dated 

XXXX) submitted under the Request for Proposal (RFP: 2019/xxxxxx) 

In the event of any conflict, discrepancy or inconsistency within the above Contract Documents, then the 
documents shall prevail in the order listed above. 
 
2. Whenever used in this Contract, the capitalized words and expressions shall have the meaning as are 
assigned to them in the Contract Documents referred to in paragraph 1 above unless modified in the Appendix I: 
Special Conditions of Contract or the context otherwise requires. In consideration of the payments to be made by 
GCF to the Contractor as set out in this Contract, the Contractor hereby covenants with GCF to provide the 
Services and to remedy defects therein in conformity in all respects with the provisions of the Contract. 

 
3. GCF hereby covenants to pay the Contractor in consideration of the performance and completion of 
Services and subject to the terms and conditions set forth in this Contract, the Contract Price or such other sum as 
may become due and payable under the provisions of the Contract at the times and in the manner prescribed by 
the Contract. 
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4. This Contract and each Statement Of Work entered into hereunder constitute the entire agreement and 
understanding of the Parties with respect to its subject matter and supersedes all oral communication and prior 
writings with respect thereto, other than those writings expressly referred to or incorporated into this Contract. 

 
5. This Contract is a non-exclusive Long Term Agreement (LTA) on the basis of “if and when 
required” with no legal obligation to order any minimum or maximum quantity.  
a) The Contractor together with other LTA contractors shall be invited for the relevant 
assignment(s) to submit a technical proposal of specific assignment under a Mini-Tender and a financial 
proposal based on the unit rates defined under the LTA, or lower. 
b) GCF may choose an LTA contractor out of a Mini-Tender per assignment but may not choose 
any, either. GCF makes no commitment in this regard. 
c) The successful LTA Contractor after technical & financial evaluation under the Mini-Tender 
shall sign a Statement Of Work(SOW), a contractual vehicle to implement the specific assignment under 
the Mini-Tender. Only through signing a SOW shall a financial commitment be made to the successful 
LTA contractor. 

6.  
 
IN WITNESS WHEREOF the Parties hereto, acting through their representatives thereunto duly authorized, have 
caused this Contract to be signed in their respective names as of the date below written and for this Contract to be 
executed with effect from the date above written. 
 
 
 
 
 
 
For and on behalf of the GCF    For and on behalf of the Contractor 
 
Signed by      Signed by  
 
_________________________________   ____________________________ 
[NAME]      [NAME] 
[TITLE]       [TITLE] 
     
 
Date: __________________________   Date: ___________________________ 
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APPENDIX 1 
SPECIAL CONDITIONS OF CONTRACT 

[PROCUREMENT OF READINESS SUPPORT AND PROJECT PREPARATION FACILITY (PPF) 
SERVICES] 

 
Contract No. ________________ 

Nature of Service: _______________________________ 

1. GENERAL CONDITIONS OF CONTRACT; DEFINITIONS 
 

1.1 The following Special Conditions of Contract (“SCC”) shall supplement the General Conditions of 
Contract (“GCC”). Whenever there is conflict, the provisions herein shall prevail over those in the GCC. 

1.2 The terms defined in the GCC shall have the respective meanings therein set forth unless modified herein 
or the context otherwise requires. Additional terms used in this Contract shall have the following meaning: 

(a) “Authorized Representative” means, in respect of each Party, the person identified as such in 
accordance with Clause 3. 

(b) “Beneficiary” means the entity identified by the GCF as beneficiary of the Services in the 
relevant Statement Of Work (“SOW”), as appropriate.  

(c) [list any other capitalized terms that are not defined in the GCC] 
 

1.3 The GCC are modified as set forth below and all other terms and conditions of the GCC shall remain in full 
force and effect as provided therein. 

(b) A new paragraph 17.7 shall be added at the end of Clause 17 (Confidentiality) of the GCC: 

“The obligations of the Contractor under this Clause 17 with respect to the Fund and the Fund’s 
Confidential Information shall apply to the Contractor also with respect to the Beneficiary and 
the Beneficiary’s Confidential Information mutatis mutandis”. 

(c) The title of Clause 18 (Use of Documents; Documents to be property of the Fund) of the GCC 
shall be deleted and replaced with the following “Intellectual property rights”. 

(d) In paragraph 18.1 of Clause 18 (Use of Documents; Documents to be property of the Fund) of 
the GCC: 

(i) the words “or in the relevant WO”, shall be added after the words “Except as otherwise 
expressly provided in the Contract”; 

(ii) the words “to the Beneficiary” shall replace the words “to the Fund”; 

(iii) the words “the Fund” shall be replaced with the words “the Beneficiary;”; 

(iv) the words “unless otherwise determined by the Beneficiary,” shall be added before the 
sentence “shall be treated as confidential”; 

(v) the words “unless otherwise provided in the relevant SOW or instructed by the Fund,” 
shall be added before the sentence “shall be delivered only to..”; and 
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(vi) the words “Beneficiary’s Authorized Representative” shall replace the words “Fund’s 
Designated Officer”. 

(e) In paragraph 18.2 of Clause 18 (Use of Documents; Documents to be property of the Fund) of 
the GCC: 

(i) the words “or in the relevant WO”, shall be added after the words “Except as otherwise 
expressly provided in the Contract”; 

(ii) the words “or instructed by the Fund in writing” shall be added after the words “Except 
as otherwise expressly provided in the Contract”; 

(iii) the word “Beneficiary” shall replace the word “Fund” in the sentence “the Fund shall 
be entitled…”; and 

(iv) The words “pursuant to the Contract with the Fund” shall replace the words “for the 
Fund”. 

(f) In paragraph 18.3 of Clause 18 (Use of Documents; Documents to be property of the Fund) of 
the GCC, the word “Beneficiary” shall replace the word “Fund”. 

(g) The following new paragraph 18.5 shall be added at the end of Clause 18 (Use of Documents; 
Documents to be property of the Fund) of the GCC: “Upon request by the Fund, the Contractor 
shall grant to the Fund a perpetual license to use such intellectual property or other proprietary 
rights referred to in paragraph 18.2 and 18.3 of the GCC. 

 (h) The following words shall be added at the beginning of Clause 22 (Source of Instruction) of 
the GCC: “Without prejudice to the rights and duties of the Beneficiary referred to in the 
Contract or the relevant WO, and unless otherwise expressly provided under this Contract or 
the relevant WO,”. 

(i) In the second sentence of Clause 22 (Source of Instruction) of the GCC, the words “or, with 
respect to the rights and duties of the Beneficiary referred to in this Contract, any authority 
external to the Beneficiary” shall be added after the words “any authority external to the 
Fund”. 

(j) In the third sentence of Clause 22 (Source of Instruction) of the GCC: 
(i) the words “or the interests of the Beneficiary” shall be added after the words “that 

may adversely affect the interests of the Fund”; and 
(ii) the words “or the interests of the Beneficiary” shall be added after the words “with 

the fullest regard to the interests of the Fund, as appropriate”. 
(k) In paragraph 25.1(a) of of Clause 25 (Indemnification) of the GCC: 

(i) the words “or the Beneficiary” shall be added after the words “the possession of or 
use by the Fund”; and 

(ii) the words “or the Beneficiary” shall be added after the words “provided or licensed 
to the Fund”. 

(l) In paragraph 25.3 of of Clause 25 (Indemnification) of the GCC: 
(i) the words “or the Beneficiary” shall be added after the words “provided or licensed 

to the Fund”; and 
(ii) the words “or the Beneficiary” shall be added after the words “obtain for the Fund”. 

(m) Clause 29 (Rights of Third Parties) of the GCC shall be deleted and replaced with the 
following: “This Contract is not intended to be for the benefit of, nor may any provision be 
enforced by, any person or entity other than a Party to this Contract or, to the extent expressly 
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provided herein, the Beneficiary. Any other statute or law to the contrary is hereby excluded 
or disapplied”. 

2. NOTICES 
 
2.1 Any Notices, information or other communications required under the Contract shall be in writing and shall 

be delivered to the relevant Party’s Authorized Representative or the Authorized Representative of the 
Beneficiary, as appropriate, in person, by registered or certified mail, by facsimile or through electronic mail 
to the address set forth in this Clause. 

2.2 Notices delivered in person shall be effective when delivered to the address specified below and personally 
received by the addressed Party’s Authorized Representative or the Authorized Representative of the 
Beneficiary, as appropriate. Notices sent by registered or certified mail shall be effective on the date of 
delivery to the address specified hereunder, as shown in the return card for registered mail or the postmaster’s 
certification. Otherwise, Notices sent by facsimile or through electronic mails shall be effective upon 
successful transmission to the Party’s Authorized Representative or or the Authorized Representative of the 
Beneficiary, as appropriate, in accordance with the contact details specified Clause 3. 

GCF address: 
Green Climate Fund 
G-Tower 12 Floor, 175 Art center-daero, 24-4 Songdo-dong 
Yeonsu-gu, Incheon, 22004 South Korea 
Telephone: 82-32-4586072 
Fax: 82-32-4586093 
E-mail: ________________ 
 
CONTRACTOR address: 
[Contractor’s address 
Telephone:  
Fax:  
E-mail:________________] 

3. AUTHORIZED REPRESENTATIVE; DESIGNATED OFFICER OF THE FUND 
 
3.1 Each Party shall designate an Authorized Representative that shall coordinate all activities between the Fund 

and the Contractor under the Contract. The Authorized Representative of the Beneficiary and their contact 
details shall be indicated in the WO.  

3.2 All Notices, information or other communications to be given by the Contractor to the Fund under the 
Contract shall be given to the Fund’s Authorized Representative and the Designated Officer, and any action 
required or permitted to be taken, and any document required or permitted to be executed, under the Contract 
by the Contractor shall be taken or executed by the Contractor’s Authorized Representative. 

3.3 All Notices, information or other communications to be given by the Fund to the Contractor under the 
Contract shall be given to the Contractor’s Authorized Representative, and any action required or permitted 
to be taken, and any document required or permitted to be executed, under the Contract by the Fund shall be 
taken or executed by the Fund ’s Authorized Representative.  

3.4 The Contractor shall not take any order, directive, or instruction from persons other than: (a) the Authorized 
Representative of the Fund, the Designated Officer of the Fund, or any other person authorized by them in 
writing; or (b) to the extent provided under the Contract or the relevant WO, the Authorized Representative 
of the Beneficiary. Questions relating to the authority of orders, directives or instructions given in the name 
of the Fund should be directed to the Fund’s Authorized Representative and Designated Officer. 

Authorized Representatives of the Fund: 
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Attention: [Procurement Specialist of GCF] 
Telephone:  
Fax: 
E-mail:  

 
Designated Officer of GCF: 
 
Attention: [Head or senior officer of user division] 
Telephone:  
Fax:  
E-mail:  

 
Authorized Representative of the CONTRACTOR: 
Attention:  
Telephone:  
Fax:  
E-mail:  
 

Either Party may designate a new Authorized Representative or Designated Officer by serving written 
Notice on the other. The designation shall take effect immediately upon receipt of the Notice. 

4. SCOPE OF THE CONTRACT 
 
4.1 The Contractor shall perform the Services set out [in Schedule 1] [below9] in accordance with the Contract. 

4.2 [The Contractor’s key personnel assigned to perform the Services are: 

(a) [provide a list] 
4.3 During the provision of the Services, if substitution of Contractor’s related Persons is necessary, the 

Contractor shall propose other experts or at least the same level of qualifications for approval by the Fund. 

4.4 [The Contractor shall obtain the Fund’s prior approval in writing before entering into a subcontract for 
engaging a subconsultant for the performance of any part of the Services.] 

5. CONTRACT PERIOD 
5.1 Unless sooner terminated pursuant to the Contract, the Contract shall remain valid for [specify the Contract 

term] starting from [specify start date] (“Contract Period”). [The Contractor shall perform the Services from 
the Effective Date until [specify completion date] (“Completion Date”).] 

6. CONTRACT PRICE 
 
6.1 For and in consideration of the Contractor’s full and faithful performance of the Services during the Contract 

Period in accordance with the Contract, the Fund shall pay the Contractor the firm fixed prices as quoted in 
the Contactor’s Proposal to be submitted and approved by the Fund during the mini tender  [specify contract 
price] (“Contract Price”): 

 
6.2 The Contractor warrants that the Contract Price specified herein covers actual and contingent costs that the 

Contractor will incur in performing the Services, including but not limited to any additional compulsory 

 
9 The description of the Services can be provided in a separate Schedule to the SCC or in Clause 4.1 as 
appropriate. 
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statutory benefits and social contributions that the Contractor’s employees may be legally or officially 
entitled to or which the Contractor may be legally or officially required to pay after execution of the Contract.   

7. EXECUTION OF SERVICES 

7.1 Instructions on the implementation of the Services. The Contractor shall perform the Services in accordance 
with the terms of this Contract, the relevant SOW concluded hereunder, and the instructions provided by the 
Beneficiary in accordance with the terms of the SOW. 

7.2 Delivery and review of Services. Unless otherwise provided in the relevant WO, the Services shall be 
delivered to the Beneficiary, which, based on terms agreed between the GCF and the Beneficiary, will be 
responsible for monitoring and certifying that the Services are satisfactory and meet the standards set out in 
this Contract and the relevant SOW concluded hereunder. 

7.3 Additional review. Without prejudice to paragraph 7.3 of this Clause, the GCF may conduct additional 
reviews or monitoring to verify that the Services are performed in accordance with the terms of the Contract 
and the relevant SOW concluded hereunder. 

7.4 The Contractor shall provide its full and timely cooperation with any such review and monitoring by the 
Beneficiary or the Fund, as applicable. Such cooperation shall include, but shall not be limited to, the 
Contractor’s obligation to make available its personnel and any relevant documentation for such purposes 
at reasonable times and on reasonable conditions. 

8. INVOICING; PAYMENT 
 
8.1 The Fund will pay to the Contractor for full and proper performance of the Contractor’s obligations under 

the WO, if issued, in accordance with the terms of the LTA. 

The Fund shall make payments under the Contract subject to the following conditions: 

(a) Payments shall be made only after the Designated Officer receives the Beneficiary’s certification 
in accordance with Clause 7.3 of the SCC or, where applicable, satisfactory verification by the 
Fund in accordance with Clause 7.4 of the SCC. 

(b) The Contractor’s request for payment shall be made to the Fund in writing; accompanied by an 
invoice describing the Services performed delivered and documents required under the Contract; 
and upon fulfillment of other obligations stipulated in the Contract. 

(c) The Fund shall pay an invoiced amount no later than thirty (30) days after the date on which the 
Fund’s receipt of the certification under Clause 8.1(a) of the SCC. The Contractor shall accept 
payment as full satisfaction of the Contractor’s entire claim arising out of or in connection with the 
Contract. 

(d) The Contractor shall submit such documents supporting the Contractor’s invoice or statement of 
account, as the Fund may reasonably require. 

(e) Unless otherwise agreed with the Contractor, the Fund shall remit payment by electronic transfer. 
[The Contractor shall provide the Fund with the Contractor’s bank details such as bank name, bank 
address/branch, account name, and account number on its invoices or request for payment.] 

 
Contractor’s bank details for payment are: 
Bank name:  
Account No:  
Bank Code: 
SWIFT: 
Account Holder:  
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9. SEXUAL ABUSE, SEXUAL EXPLOITATION AND SEXUAL HARASSMENT 

9.1 The Contractor and Contractor-Related Persons shall not directly or indirectly condone, encourage, or 
tolerate participation, or engagement in Sexual Abuse, Sexual Exploitation, and Sexual Harassment (as 
defined in below) or any conduct substantially equivalent to Sexual Abuse, Sexual Exploitation, and Sexual 
Harassment.  

9.2 The Contractor, to the extent permitted by applicable laws, shall inform the Fund, without delay, of Sexual 
Abuse, Sexual Exploitation, and Sexual Harassment or any conduct substantially equivalent to Sexual 
Abuse, Sexual Exploitation, and Sexual Harassment, suspected or alleged, to have taken place in connection 
with this Contract or its implementation. 

9.3 The Fund may conduct investigations into the reports of Sexual Abuse, Sexual Exploitation, and Sexual 
Harassment or any conduct substantially equivalent to Sexual Abuse, Sexual Exploitation, and Sexual 
Harassment, suspected or alleged, in accordance with the relevant policies, rules and procedures of the Fund.  

9.4 The Contractor, to the extent permitted by applicable laws, shall provide its full and timely cooperation with 
any such investigations the Fund may conduct into the reports of suspected Sexual Abuse, Sexual 
Exploitation, and Sexual Harassment or any conduct substantially equivalent to Sexual Abuse, Sexual 
Exploitation, and Sexual Harassment. The Contractor shall require all Contractor-Related Persons to 
cooperate with any investigations carried out by the Fund hereunder. 

9.5 For the purposes of this Contract the terms “Sexual Abuse”, “Sexual Exploitation” and “Sexual Harassment” 
shall have the meanings given provided below under this paragraph II.7: 

(a) “Sexual Abuse” means the actual or threatened physical intrusion of a sexual nature, whether by 
force or under unequal or coercive conditions;  

(b) “Sexual Exploitation” means any actual or attempted abuse of a position of vulnerability, 
differential power, or trust, for sexual purposes, including, but not limited to, threatening or 
profiting monetarily, socially, or politically from the sexual exploitation of another; and 

(c)  “Sexual Harassment” any unwelcome sexual advance, request for sexual favour, or other verbal, 
non-verbal, or physical conduct of a sexual nature, that interferes with work, is made a condition 
of employment, or creates an intimidating, hostile, or offensive environment in connection with a 
Fund-related Activity, and, for the avoidance of doubt, Sexual Harassment may occur between or 
amongst persons of different sexes or genders or of the same sex or gender, and may be initiated 
by any gender or sex. 

10. [PERFORMANCE STANDARDS10 
10.1 [Specify and list applicable performance standards and specifications, and the details of the tests and/or 

evaluation that the Fund requires, if there are any]. 

11. [INSURANCE 
11.1 In addition to the insurance coverages specified in the GCC, the Contractor shall take out and maintain at 

all times during the term of the Contract and at its own cost the following insurance policies: 

(a) Specify additional insurance coverages and amount, if any]. 

12. PERFORMANCE SECURITY 
12.1 To secure performance of its obligations under the Contract, the Contractor shall provide the Fund with 

Performance Security in an amount [__________________________ Korean Won] [US Dollars] [such 
other freely convertible currency acceptable to the Fund]] and be in form of [select one of the following 
forms]: 

(a) Cash, cashier’s check, manager’s check, or bank draft; 
(b) Bank guarantee or an irrevocable stand-by letter of credit issued by a reputable bank in Songdo, 

 
10 In correspondence to Clause 8 of the GCC. 
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Republic of Korea or abroad, and acceptable to GCF; 
(c) Sovereign guarantee in the amount of one hundred per cent (100%) of the Contract Price; or 
(d) Such form as may be specified in the SCC.] 

 
12.2 The Fund shall have the right to unilaterally call, to the extent of the relevant loss incurred by the Fund, the 

Performance Security when the Fund determines that: 

(a) The Contractor, in violation of or contrary to its warranties under the Contract, does not have the 
required license, permit, power and/or authority to enter into and fully perform its obligations under 
the Contract; 

(b) The Contractor has breached the Contract and, if such breach is capable of remedy, the Contractor 
has failed to remedy such breach within any grace period specified in this Contract or granted to the 
Contractor by the Fund or agreed by the Parties; or  

(c) the costs incurred by the Fund cannot be compensated under Clause 13 of this SCC. 
 
12.3 The Contractor shall submit the Performance Security within fifteen (15) days from receipt of the Notice 

of award from the Fund, and the Fund shall discharge and return the Performance Security to the Contractor 
not later than thirty (30) days following the date on which the Contractor no longer owes any actual or 
contingent obligations or liabilities to the Fund.] 

13. DEDUCTIONS 
13.1 If the Contractor’s performance of the Contract falls below the standards set out in the Contract, the Fund 

shall, notwithstanding any further action which it may be entitled to take in accordance with the Contract or 
under applicable laws, calculate the corresponding deduction or deductions to be applied to the total Contract 
Price. Such deduction or deductions shall be calculated either in accordance with the mechanism set out in 
this SCC or, where no such mechanism is specified, by the Fund acting reasonably and taking into account 
all relevant considerations. The Fund shall deduct the aforementioned amount from the Contractor’s 
succeeding payments, as applicable. If, the amount of the deduction or deductions is greater than the 
remaining amount payable by the Fund to the Contractor, the Contractor shall, within thirty (30) days from 
Fund’s Notice thereof to the Contractor, reimburse the Fund an amount equal to the difference between the 
amount of the deduction or deductions and the remaining amount payable to the Fund. 

14. LIQUIDATED DAMAGES 
14.1 The Contractor shall pay liquidated damages to the Fund at the rate [________%] of the Contract Price for 

each day of Delay after the Completion Date.  The total amount of liquidated damages shall not exceed the 
[Contract Price] [ _________ % of the total Contract Price]. The Fund may deduct liquidated damages from 
payments due to the Contractor. Payment of liquidated damages shall not affect the Contractor’s liabilities 
under the Contract.] 
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1. DEFINITIONS 
 

1.1 In these General Conditions of Contract: 
(a) “Confidential Information” means (i) all information relating to the Fund of which the Contractor 
becomes aware in its capacity as Contractor or which is received by the Contractor in connection with the Contract 
and includes information given orally and any document, electronic file or any other way of representing or 
recording information which contains or is derived or copied from such information, and (ii) information which 
is described and/or marked as “confidential” at the time of disclosure with respect to information disclosed by the 
Contractor to the Fund; 

 

(b) “Contract” means the contract signed between the Fund and the Contractor with respect to the provision 
of the Services, incorporating these General Conditions of Contract and all appendices, attachments, schedules 
and agreements supplemental to the Contract, as such Contract may be amended from time to time; 
 
(c) “Contractor” means the party (includes any entity, whether public, quasi-public or private) that performs 
the Services using its own means, methods or manner of accomplishing the desired result pursuant to the Contract; 

 

(d) “Contractor-Related Persons” means any of the Contractor’s approved subcontractors and any of their 
and the Contractor’s officers, directors, employees, representatives, attorneys, agents, affiliates or approved 
subcontractors; 

 

(e) “Convention” means the United Nations Framework Convention on Climate Change; 
 
(f) “Delay” means delay in the completion of the Service in accordance with the terms and conditions set 
forth in the Contract; 

 

(g) “Designated Officer” means the Fund officer, usually a staff member of the department within the Fund 
that requested the Services, who oversees the delivery of the Services, and is responsible for receiving and 
internally accounting for the Services and/or administering and monitoring performance of the Services in 
accordance with the performance standards and requirements specified in the Contract; 
 
(h) “Force Majeure” means any act of God, war (whether declared or not), invasion, revolution, insurrection 
or any other unforeseeable act or event of a similar nature or force which is beyond the Parties’ control and which 
prevents either of the Parties from fulfilling any or all of their obligations under the Contract; 

 

(i) “Fund” means the Green Climate Fund, with headquarters in Songdo, Republic of Korea; 
 

(j) “Fund Premises” means the Headquarters of the Fund or any other premises as may be specified by the 
Fund in the Contract; 

 
(k) “Governing Instrument” means the Governing Instrument for the Green Climate Fund approved by the 
Conference of the Parties to the Convention pursuant to, and set out in the annex to decision 3/CP.17; 

 
(l) “GCC” means these General Conditions of Contract; 

 
(m) “Headquarters” means the headquarters of the Fund in Songdo, Republic of Korea; 

 

(n) “Headquarters Agreement” means the “Agreement between the Green Climate Fund and the Republic 
of Korea regarding the Headquarters of the Green Climate Fund”, dated 10 June 2013; 
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(o) “Notices” means all written communication required under the Contract to be exchanged between the 
Parties, including but not limited to, requests, permissions or consents; 

 

(p) “Party” or “Parties” means either or both the Fund and the Contractor, as the context requires; 
 

(q) Policy on Prohibited Practices” means the Fund’s Policy on Prohibited Practices adopted by the Board 
of the Fund by decision B.22/19, or as amended from time to time, which is available on the GCF’s website: 
www.greenclimate.fund; 

 

(r) “Prohibited Practices” means collectively the following terms and each term shall have the meaning 
ascribed herein: “Prohibited Practices” means collectively the following terms, “Corruption” or “Corrupt 
Practice” ,“Coercion” or “Coercive Practice”, “Collusion” or “Collusive Practice”, “Fraud” or “Fraudulent 
practice”, “Obstructive Practice”, “Abuse”, “Money Laundering”, “Retaliation against Whistleblowers or 
Witnesses” and “Financing of Terrorism” or “Terrorism Financing”, as such terms are defined in the Policy on 
Prohibited Practice; 
 

 
(s) “Services” means the services to be provided by the Contractor pursuant to the Contract as well as any 
incidental services, if any, which are required as a consequence of the provision of the Services. 
 

 

2. SPECIAL CHARACTER, PRIVILEGES AND IMMUNITIES OF THE FUND 
 

2.1 The Contractor acknowledges the special character of the Fund as a designated operating entity of the 
financial mechanism under Article 11 of the Convention and established pursuant to the Governing 
Instrument, which enjoys such status, privileges and immunities as are provided for under the 
Governing Instrument and the Headquarters Agreement. None of the provisions of the Contract shall 
be deemed to derogate from any provision of the Governing Instrument and the Headquarters 
Agreement and the Contractor explicitly acknowledges the privileges and immunities of the Fund as 
provided in the Governing Instrument and the Headquarters Agreement. For the avoidance of doubt, 
nothing in this Contract shall constitute or be considered to be a limitation upon or waiver of the 
privileges and immunities of the Fund, which are specifically reserved. To better assess its rights and 
obligations under the Contract, the Contractor acknowledges that it has reviewed the Governing 
Instrument and the Headquarters Agreement, copies of which are available on the Fund’s website: 
www.greenclimate.fund. 

3. TAX EXEMPTION 

3.1 The Contractor acknowledges and accepts that: 
(a) under Article 10 of the Headquarters Agreement, the property of the Fund, including the property 

of any offices, subsidiary bodies or facilities established by the Fund, the Fund’s operations and 
transactions, and any property of the Fund in transit to or from the Headquarters, are: 

(i) Exempt from all direct taxes, except those which are, in fact, no more than charges for 
public utility services; 

(ii) Exempt from all indirect taxes, including any value-added tax and/or other similar tax, 
and excise duties levied on important purchases of goods and services for official 
purposes; and 
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(iii) Exempt from customs duties, prohibitions and restrictions on imports and exports in 
respect of articles of any kind imported or exported by the Fund for its official use, except 
for prohibitions and restrictions on imports or exports relating to health and safety. 

(b) under bilateral agreements concluded between the GCF and certain countries, the GCF may be 
exempt from all taxation and from all customs duties, and from any obligation for the payment, 
withholding or collection of any tax or duty. 

 

3.2 The Contractor shall be responsible to pay any taxes, duties, fees or other impositions which may be 
levied on or in connection with the Contract and performance of the Services in the Republic of Korea 
or in any other country, the amount of which is deemed to have been included in the payment duly 
payable under the Contract. The Fund shall not be liable to reimburse any such taxes. 

4. PROHIBITED PRACTICES 
 

4.1 The Fund, the Contractor and the Contractor-Related Persons shall observe the highest standards of 
ethics during the entire term of the Contract and shall refrain from engaging in any Prohibited 
Practices. 

4.2 The Contractor acknowledges and confirms that it is aware of and shall, and shall cause its relevant 
officers, employees, consultants, contractors and subcontractors to, comply with the Policy on 
Prohibited Practices in their capacities as ‘counterparties’ under the Policy on Prohibited Practices  

4.3 Without prejudice to any of the Fund’s other rights under the Contract, if the Fund becomes aware 
that the Contractor or any Contractor-Related Person has engaged in a Prohibited Practice, whether 
during the term of the Contract or during the procurement process for the Contract, the Fund may 
take such measures as it deems necessary to protect its interests, including but not limited to declaring 
the Contractor or relevant Contractor-Related Persons ineligible to participate in any Fund-financed 
activities indefinitely or for a stated period of time except under such conditions as the Fund deems 
appropriate.  

4.4 The remuneration of the Contractor under the Contract shall constitute the Contractor’s sole 
remuneration in connection with the Services to be provided under the Contract, and the Contractor 
shall not accept for its own benefit any trade commission, discount, or similar payment in connection 
with activities pursuant to the Contract or to the Services, or in the discharge of its obligations under 
the Contract. The Contractor shall ensure that any Contractor-Related Person similarly shall not 
receive any such additional remuneration. 

4.5 The Contractor warrants that no official of the Fund or of any of the parties to the Convention has 
been given or promised, or will be offered by the Contractor any direct or indirect benefits, including 
but not limited to fees, gratuities, rebates, gifts, commissions or other payments, arising in connection 
with the Contract, the Services, or the award thereof. The Contractor agrees that breach of this 
provision is a cause for termination of the Contract. 

4.6 The Contractor agrees to reimburse the Fund for any losses the Fund suffers as a direct result of the 
Contractor’s breach of the foregoing obligations, including the costs of an investigation into the 
Contractor’s conduct where such investigation confirms that the Contractor has breached such 
provisions. 

 

5. CONFLICT OF INTEREST 
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5.1 The Contractor shall strictly avoid and shall ensure that the Contractor-Related Persons avoid, during 
the term of the Contract, carrying out any other assignments that may give rise to a conflict of interest 
with respect to the Contractor’s obligations under this Contract.  

5.2 The Contractor warrants that at the time the Contract is accepted, the Contractor and Contractor-
Related Persons are not engaged in any assignments that would that would violate this Clause.  The 
Contractor shall disclose to the Fund full particulars of any such conflict of interest which may arise 
during the term of the Contract. 

5.3 The Fund shall undertake measures to manage actual or potential conflicts of interest, including 
termination of the Contract, as circumstances may warrant. Such rights are without prejudice to any 
other remedies or rights of action which have accrued or which may subsequently accrue to the Fund 
in connection with the Contract. 

5.4 For the purposes of this Clause 55, “conflict of interest” means any situation in which a party has 
interests or relationships that could, or could be deemed to, improperly influence that party’s 
performance of official duties or responsibilities, contractual obligations, or compliance with 
applicable laws and regulations. 

6. INSURANCE  
 

6.1 The Contractor shall take out and maintain at all times during the term of the Contract and at its own 
cost appropriate insurance coverage, which coverage shall include such insurances as may be required 
by the law of the country of incorporation of the Contractor and/or the laws of the country in which 
the Services are to be performed, and in addition, the following minimum coverages or such other 
coverage as may be agreed upon in writing between the Parties: 
(a) workers’ compensation insurance, or its equivalent, or employer’s liability insurance, or its 

equivalent, with respect to the Contractor’s personnel sufficient to cover all claims for injury, 
death and disability, or any other benefits required to be paid by law, in connection with the 
performance of the Contract; 

(b) insurance against all risks in respect of its property and any equipment used for the performance 
of the Contract;  

(c) general commercial liability Insurance, for all operations including contingent liability coverage 
for Contractor-Related Persons and contractual liability with minimum limits of US Dollars 
1,000,000 per occurrence; and 

(d) If the Services are professional in nature, professional liability insurance in the amount of US 
Dollars 5,000,000. 

 

6.2 The Contractor shall maintain the insurance taken out under the Contract with reputable insurers that 
are in good financial standing and that are acceptable to the Fund. The Contractor shall promptly 
notify the Fund concerning any cancellation or material change of insurance coverage required under 
the Contract. 

6.3 The Contractor shall, if requested by the Fund, provide evidence that the insurance was taken out at 
the time required and continues to be in effect until the Contractor has discharged all of its actual and 
contingent obligations and liabilities in connection with the Contract. 

7. STANDARD OF SERVICE 
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7.1 The Contractor shall provide the Services in good faith, with due professional care and skill and in a 
manner that meets or exceeds prevailing industry and/or professional standards and undertakes to 
ensure that the Services do not infringe any third party trade secret, copy right, patent or trademark. 

7.2 In respect of any matter relating to the Services, the Contractor shall always act, in respect of any 
matter relating to this Contract or the Services, as a faithful service provider to the Fund, and shall at 
all times support and safeguard the Fund’s legitimate interests in any dealings with third parties. 

8. CONTRACTOR-RELATED PERSONS 
 

8.1 The Contractor-Related Persons who will provide the relevant Services will be listed by name in the 
Contract. The Contractor shall supervise and control the Contractor-Related Persons at all times. Such 
Contractor-Related Persons are hereby approved by the Fund.  

8.2 In respect of other Contractor-Related Persons the Contractor may propose to use in providing the 
relevant Services, the Contractor shall submit a copy of their biographical data for the Fund’s review 
and approval. 

8.3 The Fund may request the withdrawal or replacement of any of the Contractor-Related Person if the 
Fund finds their qualifications and training to be inconsistent with the personal and professional 
qualifications agreed with the Contractor and/or their performance to be inadequate. 

8.4 The withdrawal or replacement of the Contractor–Related Person shall be carried out as quickly as 
possible and in a manner that will not adversely affect the performance of obligations under the 
Contract.  All expenses related to the withdrawal or replacement of the Contractor’s personnel shall, in 
all cases, be borne exclusively by the Contractor. 

8.5 Prior to employing individuals or subcontractors to work under this Contract on the Fund Premises, 
the Contractor shall, at its own expense, perform or cause to be performed the relevant background 
checks, and maintain, or cause to be maintained, the results of the background checks in its 
employee’s and its subcontractor’s employee’s file in accordance with the applicable laws to ensure 
that reliable and competent individuals are selected.  

8.6 The Contractor shall ensure that all Contractor-Related Persons behave in accordance with generally 
acceptable professional standards and good industry practice in performing the Services under the 
Contract.  

8.7 In rendering the Service, the Contractor shall neither discriminate against Fund personnel either 
directly or indirectly on the basis of race, colour, ethnic or national origin, disability, sex or sexual 
orientation, religion or belief, or age nor engage in or condone sexual harassment of any form. 

9. CONTRACTOR’S UNDERTAKING 
 

9.1 The Contractor shall immediately notify the Fund in writing if: 
(a) the Contractor merges with, acquires, or transfers all or substantially all of its assets to another 

entity; 
 
(b) any person or entity acquires directly or indirectly the majority of the beneficial ownership rights 

in the Contractor; 
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(c) any person or entity acquires directly or indirectly the power to elect a majority of the board of 
directors of the Contractor, or otherwise acquires directly or indirectly the power to control the 
policy making decisions of the Contractor; 

 
(d) the Contractor is dissolved; applies for insolvency or bankruptcy; or otherwise admits in writing 

its inability to pay its outstanding obligations or liabilities; 
 

(e) the Contractor is administratively or judicially declared insolvent or bankrupt, placed under 
receivership, administration, rehabilitation or liquidation or any other such equivalent process; 

 

(f) the Contractor’s financial condition becomes significantly unstable and threatens to jeopardize 
the Contractor’s ability to perform its obligations under the Contract; 

 

(g) the Contractor loses any license or authorization required to perform its obligations under the 
Contract; or 

 

(h) the Contractor faces any event beyond its control or a situation that makes it impossible for it to 
carry out its obligations under the Contract, 

 
and the Fund and the Contractor shall, without prejudice to any other provision of the Contract, meet to 
discuss and use reasonable endeavours to agree alternative arrangements to ensure full performance of the 
Contract under any or all of the above circumstances. 

 

9.2 The Contractor shall obtain certificates, permits, approvals, licenses and other documents required 
under applicable laws, regulations and decrees which are required in order to perform the Services 
under the Contract.  If the Contractor requests the Fund’s assistance in obtaining such permits, 
approvals, or licenses from local public authorities, the Fund may exert reasonable efforts to assist the 
Contractor in completing such requirements in a timely and expeditious manner. 

9.3 The Contractor shall perform its obligations under this Contract diligently, observe good social 
management practices, and comply with relevant laws, regulations, decrees and orders concerning 
environmental protection, corporate social responsibility and employees of the Contractor engaged in 
performing the Services. 

9.4 The Contractor agrees to make its best endeavour to uphold and to ensure that the Contractor-Related 
Persons also uphold the ten principles of the United Nations Global Compact. The Contractor 
acknowledges that it has reviewed these principles, which are available on the United Nations Global 
Compact website: www.unglobalcompact.org. 

10. WARRANTIES AND REPRESENTATIONS 
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10.1 The Contractor warrants and represents that: 

(a) it has full capacity, authority and consent, including the consent of its parent company, where 
applicable, and that it possesses the necessary licenses, permits, and power to execute and perform 
its obligations under the Contract;  

(b) the Contract is executed by a duly authorized representative of the Contractor; 

(c) as of the date the Contract becomes effective, all information contained in the Contractor’s bid or 
proposal remains true, accurate and not misleading, except those that the Contractor may have 
specifically disclosed in writing to the Fund before signing the Contract; 

(d) it is in compliance with, and shall continue to comply with, all applicable laws, ordinances, rules, 
regulations, and lawful orders of public authorities of any jurisdiction in which the Services shall 
be performed under this Contract; 

(e) no claim is being asserted and no litigation, arbitration or administrative proceeding is presently 
in progress, pending or being threatened against the Contractor or any of its assets that could 
adversely affect the Contractor’s ability to perform the Services under the Contract; 

(f) it is not subject to any contractual obligation that would adversely affect the Contractor’s ability to 
perform the Services under the Contract; nor has the Contractor done or omitted to do anything 
that could adversely affect its assets, financial condition or position as a going business concern; 

(g) it has not filed nor is it facing proceedings for winding up its business or for dissolution, 
insolvency, bankruptcy, or the appointment of a receiver, liquidator, administrator or similar 
officer in relation to any of the Contractor’s assets or revenue. The Contractor expressly warrants 
its financial viability and shall permit the Fund to inspect the Contractor’s accounts, financial 
statements and other records relevant to the performance of the Contractor under the Contract, or 
otherwise have these accounts and records audited externally, as the Fund may deem necessary; 
and 

(h) it has undertaken all financial accounting and reporting activities required under the generally 
accepted accounting principles that apply to the Contractor and in the country where it is 
registered and has complied with applicable securities and tax laws and regulations. 

11. EQUIPMENT FURNISHED BY THE FUND TO THE CONTRACTOR 
 

11.1 Machines or equipment that the Fund issues or gives access to the Contractor for free shall remain the 
property of the Fund which the Fund may recover from the Contractor at any time.  For the purposes 
of this Clause 11, “machines or equipment” shall include the Fund owned or subscribed software 
assets either provided directly or via the Internet.  The Contractor shall not, under any circumstances, 
have a lien or any other interest over or in such machines or equipment; and the Contractor shall at 
all times possess them only as a fiduciary agent and bailee of the Fund. The Contractor shall not 
commingle the machines or equipment with its own, and shall accordingly advise all Contractor-
Related Persons and other interested third parties of the Fund’s ownership of such machines or 
equipment. 

11.2 The Contractor shall compensate the Fund for any loss of or damage to machines or equipment that 
the Fund has provided to the Contractor to the extent that such loss or damage results from the willful 
act or negligence of the Contractor or a Contractor-Related Person. Upon expiration or early 
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termination of the Contract, the Contractor shall immediately return, without need of demand, the 
machine(s)/equipment that the Fund has supplied to it. 

12. DELAY 
 

12.1 If the Contractor or its subcontractor(s) encounters conditions impeding timely performance of the 
Service, the Contractor shall notify the Fund in writing of the fact of the Delay, its likely duration and 
cause(s) within three (3) days of its occurrence. The Fund shall evaluate the situation and advise the 
Contractor if the time for performance can be extended. 

13. FORCE MAJEURE 
 

13.1 Neither Party shall be liable to the other for any Delay in performing or failure to perform its 
obligations under the Contract if the Delay or failure is caused by Force Majeure. In such 
circumstances, the Fund shall not be entitled to call the Contractor’s performance security, if specified 
in the Contract or terminate the Contract for default. 

13.2 In the event of Force Majeure, the affected Party shall promptly notify the other Party in writing of 
the relevant circumstances. Such notification shall include the nature of the event of Force Majeure, 
the obligations the performance of which has been prevented as a result of the event of Force Majeure, 
the likely duration of the event of Force Majeure and the steps that the affected Party is taking to limit 
the effect of and to bring an end to the event of Force Majeure. Unless otherwise directed by the Fund 
in writing, the Contractor shall continue to perform its obligations under the Contract to the extent 
possible notwithstanding the existence of an event of Force Majeure and undertake reasonable 
alternative means to perform the obligations affected by the event of Force Majeure. The affected 
Party shall promptly notify the other Party as soon as the event of Force Majeure ceases to exist and 
the affected Party is able to resume the performance of its obligations under the Contract. 

14. CONTRACT AMENDMENT 
 

14.1 The Fund and the Contractor shall not vary or modify the terms and conditions of the Contract except 
by prior written amendment duly executed by the Parties. 

14.2 Subject to Clause 14.1 above, changes in the scope of the Services, either requested by the Fund or 
necessitated by other events or conditions, which are acknowledged and agreed by both Parties, that 
would increase or decrease the cost or time needed to perform the Services shall be cause for an 
equitable increase or decrease in the remuneration agreed under the Contract and/or modification or 
extension of the schedule for performing the Services.  For the avoidance of doubt, the Contractor 
shall not be entitled to request price adjustments as a result of fluctuations in the foreign exchange 
rate, an increase in the Contractor’s actual or contingent costs or on any other similar grounds. 

14.3 If the Contract shall be extended for additional periods in accordance with the terms and conditions of 
the Contract, the terms and conditions applicable to any such extended term of the Contract shall be 
the same terms and conditions as set forth in the Contract, unless the Parties shall have agreed 
otherwise pursuant to an amendment concluded in accordance with Clause 14.1. 

15. TERMINATION BY THE FUND 
 
Termination for convenience; change of circumstances 
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15.1 The Fund may terminate the Contract in whole or in part at any time by submitting not less than thirty 
(30) days written Notice of such termination to the Contractor if the Fund determines, in its sole and 
absolute discretion, that a termination is in its best interest or if the mandate, policies and/or funding 
of the Fund applicable to the performance of the Contract is curtailed, changed or terminated.  Such 
Notice shall state that termination is for the Fund’s convenience, the extent to which performance of 
Services is terminated, and the termination date. Unless otherwise instructed by the Fund, the 
Contractor shall stop work immediately on receipt of Notice and follow the instructions of the Fund. 

15.2 In the event of a termination for convenience, the Contractor shall be entitled to be paid for the 
Services satisfactorily and properly performed by the Contractor prior to the effective date of 
termination, provided however, that such payment shall not exceed the total value of the Contract after 
adjustment to account for the price associated with Services not performed. The Contractor shall not 
be allowed, and expressly waives, payment for profit on Services which was not performed as of the 
termination date. 

Termination for Force Majeure  

15.3 The Fund may terminate the Contract, by not less than thirty (30) days’ written Notice of termination 
to the Contractor if, as a result of Force Majeure, the Contractor is unable to perform a material 
portion of the Services for a continuous period of not less than ninety (90) days.  In the event of 
termination for Force Majeure, the Contractor shall be entitled to be paid for Services satisfactorily 
and properly performed prior to the effective date of termination in accordance with the Contract. 

15.4 The Fund may, at anytime before the effective date of termination, decide to withdraw the Notice to 
terminate issued by the Fund pursuant to Clause 15.3 or issued by the Contractor pursuant to Clause 
16.1 and notify thereof in writing to the Contractor if the event(s) of Force Majeure ceases to exist and 
the Contractor is able to resume its full performance under the Contract in which case the Contractor 
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shall continue to perform its obligations under the Contract starting from the date determined by the 
Fund. 

5. Termination for Default 

15.5 The Fund may terminate the Contract immediately by serving a written Notice to the Contractor 
specifying the reasons for the default if: 

(a) the Contractor undertakes legal proceedings to dissolve or wind up its business, or be declared 
bankrupt and/or insolvent; 

(b) a creditor or encumbrancer attaches or takes possession of, or a distress, execution, sequestration or 
other such process is levied or enforced on or sued against, the whole or any part of the Contractor’s 
assets and such attachment or process is not discharged within fifteen (15) days;  

(c) there is a change of ownership or control with respect to the Contractor; 

(d) the Contractor otherwise loses legal capacity to contract; 

(e) the Contractor: 

i. breaches a material provision of the Contract and fails to remedy such breach within thirty 
(30) days; or 

ii. materially breaches any other provision of the Contract twice or more time in a continuous 
six (6) month period and, in each case, fails to remedy the relevant breach within 30 days, 
and/or 

iii. breaches any representations or warranties made under this Contract  

6. and, in either case, if such breach is capable of remedy, fails to remedy such 
breach within a reasonable time period notified to it by the Fund; or 

(f) the Fund determines that the Contractor or a Contractor-Related Person has committed or engaged 
in unlawful acts, including the Prohibited Practices during the procurement and/or implementation 
of the Services or the Contract.  

16. TERMINATION BY THE CONTRACTOR 
 

16.1 The Contractor may terminate the Contract by giving not less than thirty (30) days’ written Notice to 
the Fund: 

(a) if the Fund fails to pay any undisputed amount of monies due to the Contractor pursuant to the 
Contract, within thirty (30) days of receiving written Notice from the Contractor that such 
payment is overdue; or 

(b) if, as the result of Force Majeure, the Contractor is unable to perform a material portion of the 
Services for a period of not less than ninety (90) days. 

17. CONFIDENTIAL INFORMATION 
 

Docusign Envelope ID: 92844B6F-0740-4650-ACEE-9019FD82B564



 
 
 
 
 
 
 

21 
 

17.1 The Parties shall treat each other's Confidential Information as confidential in accordance with this 
Clause, use the Confidential Information solely for the purpose for which it was disclosed, and exert 
diligent efforts to safeguard and avoid unauthorized disclosure of the other Party’s Confidential 
Information to third parties without the disclosing Party’s prior written consent. 

17.2 Unless the Fund states otherwise, disclosures by the Fund to the Contractor shall be deemed 
confidential. The Contractor may only disclose the Fund’s Confidential Information to the Contractor-
Related Persons who are directly involved and who need to know the information in providing the 
Services. The Contractor shall ensure that such Contractor-Related Persons are aware of and shall 
comply with the Contractor’s obligations as to confidentiality. For the avoidance of doubt any 
unauthorized disclosure of the Fund’s Confidential Information by a Contractor-Related Person shall 
be deemed to be a breach of this Clause by the Contractor. The Fund may, as it deems appropriate and 
in light of the particular Services to be performed by the Contractor, request the Contractor to require 
any Contractor-Related Person to sign a confidentiality undertaking substantially similar to this 
Clause 17 before commencing any work related to the Services covered by the Contract. 

17.3 The obligations of confidentiality specified in Clause 17 shall not apply to any information, including 
Confidential Information that: 

(a) is in the public domain at the date of this Contract or subsequently becomes generally available to 
the public (other than as a result of its disclosure by the receiving Party or its representatives in 
breach of this Clause17); 

(b) was made available to the receiving Party other than pursuant to a breach of confidence on a non-
confidential basis before disclosure by the disclosing Party under this Contract; 

(c) the Parties agree in writing is not confidential or may be disclosed; and 

(d) is developed by or for the receiving Party independently of and without reference to any  information 
disclosed by the disclosing Party.  

17.4 Subject to and without any waiver of the privileges and immunities of the Fund, if the Contractor is or 
may be required to disclose Confidential Information belonging to the Fund pursuant to any 
applicable law, regulation or judicial or arbitral decision, it shall promptly notify the Fund of the same 
and shall cooperate with the Fund and use its best endeavours to prevent and/or limit the extent of 
disclosure. 

17.5 The Fund may disclose Confidential Information to the extent as required pursuant to its Governing 
Instrument, or policies of the Fund promulgated thereunder. 

17.6 These obligations and restrictions of confidentiality shall be effective during the term of the Contract, 
including any extension thereof, and, unless otherwise provided in the Contract, shall remain effective 
following any termination of the Contract.  If requested by the disclosing Party, the receiving Party 
shall return to the disclosing Party all Confidential Information in written form or destroy or (to the 
extent technically practicable) permanently erase all Confidential Information (or copy thereof) 
provided to the receiving Party in written or electronic form; save to the extent that the receiving Party 
is required to retain such Confidential Information (or a copy thereof) by applicable law, rule or 
regulation, or to the extent that such information is contained in any computer records or files which 
have been created pursuant to the receiving Party’s automatic archiving and back-up procedures. To 
the extent that the receiving Party retains any such Confidential Information in accordance with this 
provision, the confidentiality obligations set out herein shall continue to apply with respect to such 
Confidential Information. 

18. USE OF DOCUMENTS; DOCUMENTS TO BE THE PROPERTY OF THE FUND 
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18.1 Subject to Clause 18.3, all products, documents, materials, and information submitted to the Fund, 
and all relevant data and supporting materials compiled in performing the Services, shall be the 
property of the Fund, shall be used solely for purposes related to the Contract, shall be made available 
for use or inspection by the Fund at reasonable times and in reasonable places, shall be treated as 
confidential, and shall be delivered only to the Fund’s Designated Officer on completion of Services 
under the Contract. 

18.2 Subject to Clause 18.3, the Fund shall be entitled to all intellectual property and other proprietary 
rights including, but not limited to, patents, copyrights, and trademarks, with regard to processes, 
inventions, ideas, know-how, or products, documents and other materials which the Contractor has 
developed for the Fund under the Contract and which bear a direct relation to or are produced or 
prepared or collected in consequence of, or during the course of, the performance of the Contract. The 
Contractor acknowledges and agrees that such products, documents and other materials constitute 
works made for hire for the Fund. 

18.3 To the extent that any such intellectual property or other proprietary rights consist of any intellectual 
property or other proprietary rights of the Contractor: (i) that pre-existed the performance by the 
Contractor of its obligations under the Contract, or (ii) that the Contractor may develop or acquire, or 
may have developed or acquired, independently of the performance of its obligations under the 
Contract, the Fund does not and shall not claim any ownership interest thereto, and the Contractor 
grants to the Fund a perpetual license to use such intellectual property or other proprietary rights 
solely for the purposes of and in accordance with the requirements of the Contract. 

18.4 At the request of the Fund, the Contractor shall take all necessary steps, execute all necessary 
documents and generally assist in securing such proprietary rights and transferring or licensing them 
to the Fund in compliance with the requirements of the applicable law and of the Contract. 

19. AUDITS AND INVESTIGATIONS 
 

19.1 Each invoice paid by the Fund shall be subject to a post-payment audit by auditors, whether internal 
or external, of the Fund or by other authorized and qualified agents of the Fund at any time during 
the term of the Contract and for a period of three (3) years following the expiry or early termination of 
the Contract. The Fund shall be entitled to a refund from the Contractor for any amounts shown by 
such audits to have been paid by the Fund other than in accordance with the terms and conditions of 
the Contract. 

19.2 The Fund may conduct investigations relating to any aspect of the Contract or the award thereof, the 
obligations performed under the Contract, and the operations of the Contractor generally relating to 
non-performance of the Contract at any time during the Contract term and for a period of three (3) 
years following the expiry or early termination of the Contract.  

19.3 The Contractor shall keep and maintain for at least three (3) years after the expiry or early termination 
of the Contract, or as long a period as may be agreed between the Parties, full and accurate records of 
the Contract including the Services supplied under it and all payments made by the Fund under the 
Contract.  The Contractor shall provide its full and timely cooperation with any such inspections, post-
payment audits or investigations. Such cooperation shall include, but shall not be limited to, the 
Contractor’s obligation to make available its personnel and any relevant documentation for such 
purposes at reasonable times and on reasonable conditions and to grant to the Fund access to the 
Contractor’s premises at reasonable times and on reasonable conditions in connection with such 
access to the Contractor’s personnel and relevant documentation. The Contractor shall require its 
agents, including, but not limited to, the Contractor’s attorneys, accountants or other advisers, to 
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reasonably cooperate with any inspections, post-payment audits or investigations carried out by the 
Fund hereunder. 

20. PUBLICITY, AND USE OF THE NAME, TRADEMARK OR LOGO 
 

20.1 The Contractor shall not advertise or otherwise make public for purposes of commercial advantage or 
goodwill that it has a contractual relationship with the Fund, nor shall the Contractor, in any manner 
whatsoever use the name, trademark or logo of the Fund, or any abbreviation of the name of the Fund 
in connection with its business or otherwise without the written permission of the Fund. 

21. RELATIONSHIP BETWEEN THE PARTIES  
 

21.1 The Contractor is an independent contractor of the Fund. The Contract shall not create, nor be 
deemed to create, the relationship of employer and employee or principal and agent between the Fund 
and the Contractor or the Contractor's employees, agents or any other persons engaged by the 
Contractor to perform its obligations under the Contract. Accordingly, neither Party shall be 
authorized to act in the name or on behalf of, or otherwise bind the other Party, save as expressly 
permitted by the terms of the Contract. 

22. SOURCE OF INSTRUCTION 

22.1 The Contractor shall neither seek nor accept instructions from any authority external to the Fund in 
connection with the performance of its obligations under the Contract. Should any authority external 
to the Fund seek to impose any instructions concerning or restrictions on the Contractor’s 
performance under the Contract, the Contractor shall promptly notify the Fund and provide all 
reasonable assistance required by the Fund. The Contractor shall not take any action in respect of the 
performance of its obligations under the Contract that may adversely affect the interests of the Fund, 
and the Contractor shall perform its obligations under the Contract with the fullest regard to the 
interests of the Fund. 

23. GOVERNING LAW AND LANGUAGE  
 

23.1 This Contract shall be governed and interpreted according to the laws of the Republic of Korea 
without regard to its conflict of laws principles, subject to the privileges and immunities accorded to 
the Fund in the Governing Instrument and the Headquarters Agreement. 

23.2 The Contract is in English, which shall be the binding and controlling language on matters relating to 
the meaning and/or interpretation of the Contract, unless otherwise specified in the Contract. Notices 
and other correspondences pertaining to the Contract that the Parties may exchange shall likewise be 
in English. 

24. SETTLEMENT OF DISPUTES 
 

24.1 The Fund and the Contractor shall exert every effort to amicably resolve by mutual consultation 
disputes arising between them in connection with or as a result of the Contract within thirty (30) days 
of either Party’s Notice of the dispute to the other. During this period, the Designated Officer and the 
Contractor’s personnel directly involved should first attempt in good faith to settle the dispute among 
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themselves before escalating the matter to senior Fund management and their respective counterpart/s 
within the Contractor. 

24.2 Should efforts to resolve disputes amicably under the preceding Clause fail, any dispute, controversy 
or claim arising out or relating to the Contract, including the existence, validity, interpretation or 
breach thereof or any dispute regarding non-contractual obligations arising out of or relating to it, 
shall be finally settled under the Rules of Arbitration of the International Chamber of Commerce by 
one arbitrator appointed in accordance with the said Rules in effect on the date of the Contract. The 
place of arbitration shall be Seoul, South Korea. The language of arbitration shall be English. 

24.3 Pending resolution of any such disputes, the Parties shall continue to perform their respective 
obligations under the Contract or otherwise adopt provisional measures to ensure uninterrupted 
delivery of the Service. 

25. INDEMNIFICATION 
 

25.1 To the fullest extent permitted by law, the Contractor agrees to indemnify and hold harmless the Fund 
from and against all suits, proceedings, claims, demands, losses and liability of any kind or nature 
brought by any third party against the Fund, including, but not limited to, all litigation costs and 
expenses, attorney’s fees, settlement payments and damages, based on, arising from, or relating to: 

(a) allegations or claims that the possession of or use by the Fund of any patented devise, any 
copyrighted material, or any other goods, property or services provided or licensed to the Fund 
under the terms of the Contract, in whole or in part, separately or in a combination contemplated by 
the Contractor’s published specifications therefor, or otherwise specifically approved by the 
Contractor, constitutes an infringement of any patent, copyright, trademark, or other intellectual 
property right of any third party; or  

(b) any willful misconduct, action, omission or gross negligence of the Contractor, or anyone directly or 
indirectly employed by them in the performance of the Contract, which give rise to legal liability to 
anyone not a party to the Contract, including, without limitation, claims and liability in the nature of 
a claim for workers’ compensation. 

25.2 The Fund shall inform the Contractor of any such suits, proceedings, claims, demands, losses and 
liability within a reasonable period of time after having received actual notice thereof.   

25.3 If any material, devices, property, goods or services provided or licensed to the Fund is believed by the 
Contractor to be likely to infringe a copyright or patent or other intellectual property right, the 
Contractor shall have the option, at its expense, to (a) modify the material, devices, property, goods or 
services to be non-infringing; or (b) obtain for the Fund a license to continue using the material, 
devices, property, goods or services.  If it is not commercially reasonable to perform either of the above 
options, then the Contractor may terminate the license for the infringing material, devices, property, 
goods or services and refund the fees paid for those material, devices, property, goods or services; 
provided that this is without prejudice to the remedies that the Fund may be entitled under the 
Contract or law for such infringement. 

25.4 The obligations set out herein shall survive the expiration or termination of the Contract. 

26. TRANSFER AND SUBCONTRACTING 
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26.1 The Contractor shall not assign or transfer the Contract or specific rights or obligations under it 
without the Fund’s prior written consent.   

26.2 The Contractor shall obtain the Fund’s written consent prior to entering into a subcontract for 
engaging a subcontractor for the performance of any part of the Services.  Where the Fund has 
consented to subcontracting, copies of each sub-contract shall, at the request of the Fund, be sent by 
the Contractor to the Fund as soon as reasonably practicable. Notwithstanding the foregoing, the 
Contractor shall be solely liable to the Fund for the work of the subcontractors. 

26.3 The Fund shall be entitled, in its sole discretion, to review the qualifications of any subcontractors and 
to reject any proposed subcontractor that the Fund reasonably considers is not qualified to perform 
obligations under the Contract. Any rejection or request for removal of a subcontractor by the Fund 
shall not, in and of itself, entitle the Contractor to claim any Delays in the performance, or to assert 
any excuses for the non-performance, of any of its obligations under the Contract. 

26.4 To the extent that the Fund has consented to subcontracting of all or part of the Services, the 
Contractor agrees that the obligations of the Contractor under the following Clauses, as applicable, 
shall be specifically incorporated into all subcontracts of any tier: (a) Privileges and Immunities; (b) 
Prohibited Practices; (c) Conflict of Interest; (d) Standard of Service; (e) Confidential Information; (f) 
Audits and Investigations; and (g) Contractor’s Undertaking. For purposes of this Contract the term 
“subcontract” shall mean any agreement by the Contractor with any Contractor-Related Persons to 
perform a portion of the Services, as well as any agreements between a subcontractor and its lower tier 
contractors, vendors, suppliers, consultants, or other entities or persons. 

27. ENTIRETY AND SEPARABILITY 
 

27.1 The Contract supersedes all prior written or verbal agreements between the Fund and the Contractor 
and contains the reciprocal obligations of the Parties pertaining to or arising out of the delivery of the 
Service. However, this shall not excuse any Party from liability arising from fraud or fraudulent 
misrepresentation. 

27.2 Should any Clause, subparagraph or part of the Contract be held by an arbitration court to be invalid, 
unenforceable, or void, the decision shall not affect the validity of the entire Contract or of those parts 
that are not so declared or otherwise remain capable of partial or separable performance. 

28. WAIVER 
 

28.1 The failure of either Party to insist upon strict performance of any provision of the Contract; or the 
failure of either Party to exercise, or any Delay in exercising, any right or remedy under the Contract 
shall not constitute a waiver of that right or remedy nor diminish the obligations established by the 
Contract. 

28.2 A waiver of any right or remedy arising from a breach of the Contract shall not constitute a waiver of 
any right or remedy arising from any other or subsequent breach of the Contract. 

29. RIGHTS OF THIRD PARTIES 
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29.1 This Contract is intended solely for the benefit of the Parties and is not intended to be for the benefit 
of, nor may any provision be enforced by, any person or entity that is not a Party to this Contract. Any 
other statute or law to the contrary is hereby excluded or disapplied. 

30. COUNTERPART 
 

30.1 The contract may be executed in counterparts, each of which when executed and delivered shall 
constitute an original, but all counterparts together shall constitute one and the same instrument. 
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	Each technical proposal should focus on the bidder’s qualifications, experience and staff members who will actively carry out an Assignment (as defined in the Terms of Reference provided under Annex 1).

	12. Notice of Award
	Upon conclusion of the selection process, GCF will notify all bidders in writing as to whether they have been selected for inclusion in the pre-qualified pool of Readiness Support providers (Delivery Partners) and / or PPF service providers respective...

	13. Prohibited Practices
	GCF requires that all GCF staff, bidders, suppliers, service providers and any other person or entity involved in GCF-related activities observe the highest standard of ethics during the procurement process and execution of all contracts. GCF may reje...

	14. Conflict of Interest
	15. Confidentiality
	Information relating to the evaluation of proposals and recommendations concerning selection of the bidders will not be disclosed to the bidders that submitted proposals.


	Annex 1. Terms of Reference
	1. Background
	2. Readiness Programme
	3. Project Preparation Facility
	4. Objective and Scope of the Assignment
	To avoid conflicts of interest, any organisation providing 'upstream' capacity-building support to countries or DAEs under the Readiness Programme must declare their involvement and recuse themselves from consideration as a service provider to the PPF...
	5. Procurement Process
	The GCF Secretariat aims to ensure the swift and effective mobilisation of appropriately qualified expertise. To achieve this, the GCF Secretariat envisages implementing a two-stage competitive process to select readiness delivery partners and PPF ser...
	Requirements

	Appendix to the ToR: Expertise areas – Lots
	 Lot 1: Policy and Regulation Lot (Readiness Programme Objective 1)
	 Lot items under Lot 1 Policy and Regulation
	The Policy and Regulation Lot includes three Lot Items: (1.1) Vulnerability and Resilience; (1.2) Private Sector Engagement; and (1.3) Knowledge Management and Learning. Prospective bidders that meet the requirements and wish to offer their services u...

	 Lot 2: Climate Investment Design & Implementation Lot
	 Lot Items under Lot 2 Climate Investment Design and Implementation Lot
	The Climate Investment Design and Implementation Lot includes Lot Items (A) Vulnerability and Resilience; (B) Private Sector Engagement; and (C) Knowledge Management and Learning.

	 Lot 3: Project Preparation Facility

	Annex 2. Technical Proposal
	Address:
	Requirements for a technical proposal
	A technical proposal shall include the following information:
	Form TECH-1: Template for Technical Proposal
	1. Table 1: Tables of annual daily fees
	In this section specify the daily rates for each professional to be assigned by the bidder (according to their experience level) in relation to the services to be provided under each Lot (as defined in the Terms of Reference provided under Annex 1), i...
	Please confirm that:
	Please note that the fees applicable to any Assignment will be based on the below Table.
	In this table, specify the daily rates for the designated roles for Lot/Item Lot that the bid is submitted for. Average rate of all three years under Table A will be used in the financial component of the evaluation of your proposal and providing the ...


	Annex 4. Evaluation criteria
	1. Evaluation and Comparison of Proposals
	The proposals will be evaluated in a four-stage procedure: (1.1) an acceptance of submissions provided that the submissions contain all relevant documentation and are duly completed; (1.2) evaluation using qualification criteria; (1.3) an evaluation o...

	1.1 Acceptance of Submissions
	All bidders are expected to adhere to the requirements for submitting a proposal. Any proposal that fails to comply with such requirements will be disqualified from further consideration as part of this evaluation. In particular:

	1.2 Evaluation of the Qualification Criteria
	A reviewing committee shall be established to evaluate each technical proposal that has passed the qualification criteria. Each technical proposal will be evaluated individually based on its responsiveness to the technical requirements and will be ass...
	Technical proposals that score at least 75 points out of 100 for one of the Lots or Lot Items will be considered as qualified to be selected for a place on a pre-qualified pool of Readiness Support and PPF service providers. If a bidder submits a prop...
	The financial proposals submitted by the bidders shall be scored as part of the evaluation process.
	In addition, bidders should be aware that:

	2. Evaluation of Financial Proposal
	The financial proposal of all bidders which have attained the minimum score in the technical evaluation will be set as a maximum ceiling for the financial proposal at the mini-tenders. Therefore, the bidders at the mini-tender stage can submit a fina...
	3. Award
	Based on above and on its own discretion, for each Lot/Lot Item pre-qualified pool of Readiness Support delivery partner and PPF service providers will be created from bidders which have passed the minimum scoring proposals, following negotiation of a...
	There shall be no maximum to the size RFP of any Lot/Lot item. For the avoidance of doubt, GCF reserves the right to not select any of the bidders.

	4. Stages of Selection

	Annex 6. Timeline
	Annex 7. Template Long-Term Agreement
	1. GENERAL CONDITIONS OF CONTRACT; DEFINITIONS
	1.1 The following Special Conditions of Contract (“SCC”) shall supplement the General Conditions of Contract (“GCC”). Whenever there is conflict, the provisions herein shall prevail over those in the GCC.
	1.2 The terms defined in the GCC shall have the respective meanings therein set forth unless modified herein or the context otherwise requires. Additional terms used in this Contract shall have the following meaning:
	1.3 The GCC are modified as set forth below and all other terms and conditions of the GCC shall remain in full force and effect as provided therein.
	(b) A new paragraph 17.7 shall be added at the end of Clause 17 (Confidentiality) of the GCC:
	“The obligations of the Contractor under this Clause 17 with respect to the Fund and the Fund’s Confidential Information shall apply to the Contractor also with respect to the Beneficiary and the Beneficiary’s Confidential Information mutatis mutandis”.
	(c) The title of Clause 18 (Use of Documents; Documents to be property of the Fund) of the GCC shall be deleted and replaced with the following “Intellectual property rights”.
	(d) In paragraph 18.1 of Clause 18 (Use of Documents; Documents to be property of the Fund) of the GCC:
	(i) the words “or in the relevant WO”, shall be added after the words “Except as otherwise expressly provided in the Contract”;
	(ii) the words “to the Beneficiary” shall replace the words “to the Fund”;
	(iii) the words “the Fund” shall be replaced with the words “the Beneficiary;”;
	(iv) the words “unless otherwise determined by the Beneficiary,” shall be added before the sentence “shall be treated as confidential”;
	(v) the words “unless otherwise provided in the relevant SOW or instructed by the Fund,” shall be added before the sentence “shall be delivered only to..”; and
	(vi) the words “Beneficiary’s Authorized Representative” shall replace the words “Fund’s Designated Officer”.
	(e) In paragraph 18.2 of Clause 18 (Use of Documents; Documents to be property of the Fund) of the GCC:
	(i) the words “or in the relevant WO”, shall be added after the words “Except as otherwise expressly provided in the Contract”;
	(ii) the words “or instructed by the Fund in writing” shall be added after the words “Except as otherwise expressly provided in the Contract”;
	(iii) the word “Beneficiary” shall replace the word “Fund” in the sentence “the Fund shall be entitled…”; and
	(iv) The words “pursuant to the Contract with the Fund” shall replace the words “for the Fund”.
	(f) In paragraph 18.3 of Clause 18 (Use of Documents; Documents to be property of the Fund) of the GCC, the word “Beneficiary” shall replace the word “Fund”.
	(g) The following new paragraph 18.5 shall be added at the end of Clause 18 (Use of Documents; Documents to be property of the Fund) of the GCC: “Upon request by the Fund, the Contractor shall grant to the Fund a perpetual license to use such intellec...

	2. NOTICES
	2.1 Any Notices, information or other communications required under the Contract shall be in writing and shall be delivered to the relevant Party’s Authorized Representative or the Authorized Representative of the Beneficiary, as appropriate, in perso...
	2.2 Notices delivered in person shall be effective when delivered to the address specified below and personally received by the addressed Party’s Authorized Representative or the Authorized Representative of the Beneficiary, as appropriate. Notices se...

	3. AUTHORIZED REPRESENTATIVE; DESIGNATED OFFICER OF THE FUND
	3.1 Each Party shall designate an Authorized Representative that shall coordinate all activities between the Fund and the Contractor under the Contract. The Authorized Representative of the Beneficiary and their contact details shall be indicated in t...
	3.2 All Notices, information or other communications to be given by the Contractor to the Fund under the Contract shall be given to the Fund’s Authorized Representative and the Designated Officer, and any action required or permitted to be taken, and ...
	3.3 All Notices, information or other communications to be given by the Fund to the Contractor under the Contract shall be given to the Contractor’s Authorized Representative, and any action required or permitted to be taken, and any document required...
	3.4 The Contractor shall not take any order, directive, or instruction from persons other than: (a) the Authorized Representative of the Fund, the Designated Officer of the Fund, or any other person authorized by them in writing; or (b) to the extent ...

	4. SCOPE OF THE CONTRACT
	4.1 The Contractor shall perform the Services set out [in Schedule 1] [below8F ] in accordance with the Contract.
	4.2 [The Contractor’s key personnel assigned to perform the Services are:
	(a) [provide a list]
	4.3 During the provision of the Services, if substitution of Contractor’s related Persons is necessary, the Contractor shall propose other experts or at least the same level of qualifications for approval by the Fund.
	4.4 [The Contractor shall obtain the Fund’s prior approval in writing before entering into a subcontract for engaging a subconsultant for the performance of any part of the Services.]

	5. CONTRACT PERIOD
	5.1 Unless sooner terminated pursuant to the Contract, the Contract shall remain valid for [specify the Contract term] starting from [specify start date] (“Contract Period”). [The Contractor shall perform the Services from the Effective Date until [sp...

	6. CONTRACT PRICE
	6.1 For and in consideration of the Contractor’s full and faithful performance of the Services during the Contract Period in accordance with the Contract, the Fund shall pay the Contractor the firm fixed prices as quoted in the Contactor’s Proposal to...
	6.2 The Contractor warrants that the Contract Price specified herein covers actual and contingent costs that the Contractor will incur in performing the Services, including but not limited to any additional compulsory statutory benefits and social con...

	7. EXECUTION OF SERVICES
	7.1 Instructions on the implementation of the Services. The Contractor shall perform the Services in accordance with the terms of this Contract, the relevant SOW concluded hereunder, and the instructions provided by the Beneficiary in accordance with ...
	7.2 Delivery and review of Services. Unless otherwise provided in the relevant WO, the Services shall be delivered to the Beneficiary, which, based on terms agreed between the GCF and the Beneficiary, will be responsible for monitoring and certifying ...
	7.3 Additional review. Without prejudice to paragraph 7.3 of this Clause, the GCF may conduct additional reviews or monitoring to verify that the Services are performed in accordance with the terms of the Contract and the relevant SOW concluded hereun...
	7.4 The Contractor shall provide its full and timely cooperation with any such review and monitoring by the Beneficiary or the Fund, as applicable. Such cooperation shall include, but shall not be limited to, the Contractor’s obligation to make availa...

	8. INVOICING; PAYMENT
	8.1 The Fund will pay to the Contractor for full and proper performance of the Contractor’s obligations under the WO, if issued, in accordance with the terms of the LTA.
	The Fund shall make payments under the Contract subject to the following conditions:

	9. SEXUAL ABUSE, SEXUAL EXPLOITATION AND SEXUAL HARASSMENT
	9.1 The Contractor and Contractor-Related Persons shall not directly or indirectly condone, encourage, or tolerate participation, or engagement in Sexual Abuse, Sexual Exploitation, and Sexual Harassment (as defined in below) or any conduct substantia...
	9.2 The Contractor, to the extent permitted by applicable laws, shall inform the Fund, without delay, of Sexual Abuse, Sexual Exploitation, and Sexual Harassment or any conduct substantially equivalent to Sexual Abuse, Sexual Exploitation, and Sexual ...
	9.3 The Fund may conduct investigations into the reports of Sexual Abuse, Sexual Exploitation, and Sexual Harassment or any conduct substantially equivalent to Sexual Abuse, Sexual Exploitation, and Sexual Harassment, suspected or alleged, in accordan...
	9.4 The Contractor, to the extent permitted by applicable laws, shall provide its full and timely cooperation with any such investigations the Fund may conduct into the reports of suspected Sexual Abuse, Sexual Exploitation, and Sexual Harassment or a...
	9.5 For the purposes of this Contract the terms “Sexual Abuse”, “Sexual Exploitation” and “Sexual Harassment” shall have the meanings given provided below under this paragraph II.7:

	10. [PERFORMANCE STANDARDS9F
	10.1 [Specify and list applicable performance standards and specifications, and the details of the tests and/or evaluation that the Fund requires, if there are any].

	11. [INSURANCE
	11.1 In addition to the insurance coverages specified in the GCC, the Contractor shall take out and maintain at all times during the term of the Contract and at its own cost the following insurance policies:

	12. PERFORMANCE SECURITY
	12.1 To secure performance of its obligations under the Contract, the Contractor shall provide the Fund with Performance Security in an amount [__________________________ Korean Won] [US Dollars] [such other freely convertible currency acceptable to t...
	12.2 The Fund shall have the right to unilaterally call, to the extent of the relevant loss incurred by the Fund, the Performance Security when the Fund determines that:
	12.3 The Contractor shall submit the Performance Security within fifteen (15) days from receipt of the Notice of award from the Fund, and the Fund shall discharge and return the Performance Security to the Contractor not later than thirty (30) days fo...

	13. DEDUCTIONS
	13.1 If the Contractor’s performance of the Contract falls below the standards set out in the Contract, the Fund shall, notwithstanding any further action which it may be entitled to take in accordance with the Contract or under applicable laws, calcu...

	14. LIQUIDATED DAMAGES
	14.1 The Contractor shall pay liquidated damages to the Fund at the rate [________%] of the Contract Price for each day of Delay after the Completion Date.  The total amount of liquidated damages shall not exceed the [Contract Price] [ _________ % of ...

	1. DEFINITIONS
	1.1 In these General Conditions of Contract:

	2. SPECIAL CHARACTER, PRIVILEGES AND IMMUNITIES OF THE FUND
	2.1 The Contractor acknowledges the special character of the Fund as a designated operating entity of the financial mechanism under Article 11 of the Convention and established pursuant to the Governing Instrument, which enjoys such status, privileges...

	3. TAX EXEMPTION
	3.1 The Contractor acknowledges and accepts that:
	3.2 The Contractor shall be responsible to pay any taxes, duties, fees or other impositions which may be levied on or in connection with the Contract and performance of the Services in the Republic of Korea or in any other country, the amount of which...

	4. PROHIBITED PRACTICES
	4.1 The Fund, the Contractor and the Contractor-Related Persons shall observe the highest standards of ethics during the entire term of the Contract and shall refrain from engaging in any Prohibited Practices.
	4.2 The Contractor acknowledges and confirms that it is aware of and shall, and shall cause its relevant officers, employees, consultants, contractors and subcontractors to, comply with the Policy on Prohibited Practices in their capacities as ‘counte...
	4.3 Without prejudice to any of the Fund’s other rights under the Contract, if the Fund becomes aware that the Contractor or any Contractor-Related Person has engaged in a Prohibited Practice, whether during the term of the Contract or during the proc...
	4.4 The remuneration of the Contractor under the Contract shall constitute the Contractor’s sole remuneration in connection with the Services to be provided under the Contract, and the Contractor shall not accept for its own benefit any trade commissi...
	4.5 The Contractor warrants that no official of the Fund or of any of the parties to the Convention has been given or promised, or will be offered by the Contractor any direct or indirect benefits, including but not limited to fees, gratuities, rebate...
	4.6 The Contractor agrees to reimburse the Fund for any losses the Fund suffers as a direct result of the Contractor’s breach of the foregoing obligations, including the costs of an investigation into the Contractor’s conduct where such investigation ...

	5. CONFLICT OF INTEREST
	5.1 The Contractor shall strictly avoid and shall ensure that the Contractor-Related Persons avoid, during the term of the Contract, carrying out any other assignments that may give rise to a conflict of interest with respect to the Contractor’s oblig...
	5.2 The Contractor warrants that at the time the Contract is accepted, the Contractor and Contractor-Related Persons are not engaged in any assignments that would that would violate this Clause.  The Contractor shall disclose to the Fund full particul...
	5.3 The Fund shall undertake measures to manage actual or potential conflicts of interest, including termination of the Contract, as circumstances may warrant. Such rights are without prejudice to any other remedies or rights of action which have accr...
	5.4 For the purposes of this Clause 55, “conflict of interest” means any situation in which a party has interests or relationships that could, or could be deemed to, improperly influence that party’s performance of official duties or responsibilities,...

	6. INSURANCE
	6.1 The Contractor shall take out and maintain at all times during the term of the Contract and at its own cost appropriate insurance coverage, which coverage shall include such insurances as may be required by the law of the country of incorporation ...
	6.2 The Contractor shall maintain the insurance taken out under the Contract with reputable insurers that are in good financial standing and that are acceptable to the Fund. The Contractor shall promptly notify the Fund concerning any cancellation or ...
	6.3 The Contractor shall, if requested by the Fund, provide evidence that the insurance was taken out at the time required and continues to be in effect until the Contractor has discharged all of its actual and contingent obligations and liabilities i...

	7. STANDARD OF SERVICE
	7.1 The Contractor shall provide the Services in good faith, with due professional care and skill and in a manner that meets or exceeds prevailing industry and/or professional standards and undertakes to ensure that the Services do not infringe any th...
	7.2 In respect of any matter relating to the Services, the Contractor shall always act, in respect of any matter relating to this Contract or the Services, as a faithful service provider to the Fund, and shall at all times support and safeguard the Fu...

	8. CONTRACTOR-RELATED PERSONS
	8.1 The Contractor-Related Persons who will provide the relevant Services will be listed by name in the Contract. The Contractor shall supervise and control the Contractor-Related Persons at all times. Such Contractor-Related Persons are hereby approv...
	8.2 In respect of other Contractor-Related Persons the Contractor may propose to use in providing the relevant Services, the Contractor shall submit a copy of their biographical data for the Fund’s review and approval.
	8.3 The Fund may request the withdrawal or replacement of any of the Contractor-Related Person if the Fund finds their qualifications and training to be inconsistent with the personal and professional qualifications agreed with the Contractor and/or t...
	8.4 The withdrawal or replacement of the Contractor–Related Person shall be carried out as quickly as possible and in a manner that will not adversely affect the performance of obligations under the Contract.  All expenses related to the withdrawal or...
	8.5 Prior to employing individuals or subcontractors to work under this Contract on the Fund Premises, the Contractor shall, at its own expense, perform or cause to be performed the relevant background checks, and maintain, or cause to be maintained, ...
	8.6 The Contractor shall ensure that all Contractor-Related Persons behave in accordance with generally acceptable professional standards and good industry practice in performing the Services under the Contract.
	8.7 In rendering the Service, the Contractor shall neither discriminate against Fund personnel either directly or indirectly on the basis of race, colour, ethnic or national origin, disability, sex or sexual orientation, religion or belief, or age nor...

	9. CONTRACTOR’S UNDERTAKING
	9.1 The Contractor shall immediately notify the Fund in writing if:
	9.2 The Contractor shall obtain certificates, permits, approvals, licenses and other documents required under applicable laws, regulations and decrees which are required in order to perform the Services under the Contract.  If the Contractor requests ...
	9.3 The Contractor shall perform its obligations under this Contract diligently, observe good social management practices, and comply with relevant laws, regulations, decrees and orders concerning environmental protection, corporate social responsibil...
	9.4 The Contractor agrees to make its best endeavour to uphold and to ensure that the Contractor-Related Persons also uphold the ten principles of the United Nations Global Compact. The Contractor acknowledges that it has reviewed these principles, wh...

	10. WARRANTIES AND REPRESENTATIONS
	10.1 The Contractor warrants and represents that:
	(a) it has full capacity, authority and consent, including the consent of its parent company, where applicable, and that it possesses the necessary licenses, permits, and power to execute and perform its obligations under the Contract;
	(b) the Contract is executed by a duly authorized representative of the Contractor;
	(c) as of the date the Contract becomes effective, all information contained in the Contractor’s bid or proposal remains true, accurate and not misleading, except those that the Contractor may have specifically disclosed in writing to the Fund before ...
	(d) it is in compliance with, and shall continue to comply with, all applicable laws, ordinances, rules, regulations, and lawful orders of public authorities of any jurisdiction in which the Services shall be performed under this Contract;
	(e) no claim is being asserted and no litigation, arbitration or administrative proceeding is presently in progress, pending or being threatened against the Contractor or any of its assets that could adversely affect the Contractor’s ability to perfor...
	(f) it is not subject to any contractual obligation that would adversely affect the Contractor’s ability to perform the Services under the Contract; nor has the Contractor done or omitted to do anything that could adversely affect its assets, financia...
	(g) it has not filed nor is it facing proceedings for winding up its business or for dissolution, insolvency, bankruptcy, or the appointment of a receiver, liquidator, administrator or similar officer in relation to any of the Contractor’s assets or r...
	(h) it has undertaken all financial accounting and reporting activities required under the generally accepted accounting principles that apply to the Contractor and in the country where it is registered and has complied with applicable securities and ...

	11. EQUIPMENT FURNISHED BY THE FUND TO THE CONTRACTOR
	11.1 Machines or equipment that the Fund issues or gives access to the Contractor for free shall remain the property of the Fund which the Fund may recover from the Contractor at any time.  For the purposes of this Clause 11, “machines or equipment” s...
	11.2 The Contractor shall compensate the Fund for any loss of or damage to machines or equipment that the Fund has provided to the Contractor to the extent that such loss or damage results from the willful act or negligence of the Contractor or a Cont...

	12. DELAY
	12.1 If the Contractor or its subcontractor(s) encounters conditions impeding timely performance of the Service, the Contractor shall notify the Fund in writing of the fact of the Delay, its likely duration and cause(s) within three (3) days of its oc...

	13. FORCE MAJEURE
	13.1 Neither Party shall be liable to the other for any Delay in performing or failure to perform its obligations under the Contract if the Delay or failure is caused by Force Majeure. In such circumstances, the Fund shall not be entitled to call the ...
	13.2 In the event of Force Majeure, the affected Party shall promptly notify the other Party in writing of the relevant circumstances. Such notification shall include the nature of the event of Force Majeure, the obligations the performance of which h...

	14. CONTRACT AMENDMENT
	14.1 The Fund and the Contractor shall not vary or modify the terms and conditions of the Contract except by prior written amendment duly executed by the Parties.
	14.2 Subject to Clause 14.1 above, changes in the scope of the Services, either requested by the Fund or necessitated by other events or conditions, which are acknowledged and agreed by both Parties, that would increase or decrease the cost or time ne...
	14.3 If the Contract shall be extended for additional periods in accordance with the terms and conditions of the Contract, the terms and conditions applicable to any such extended term of the Contract shall be the same terms and conditions as set fort...

	15. TERMINATION BY THE FUND
	15.1 The Fund may terminate the Contract in whole or in part at any time by submitting not less than thirty (30) days written Notice of such termination to the Contractor if the Fund determines, in its sole and absolute discretion, that a termination ...
	15.2 In the event of a termination for convenience, the Contractor shall be entitled to be paid for the Services satisfactorily and properly performed by the Contractor prior to the effective date of termination, provided however, that such payment sh...
	15.3 The Fund may terminate the Contract, by not less than thirty (30) days’ written Notice of termination to the Contractor if, as a result of Force Majeure, the Contractor is unable to perform a material portion of the Services for a continuous peri...
	15.4 The Fund may, at anytime before the effective date of termination, decide to withdraw the Notice to terminate issued by the Fund pursuant to Clause 15.3 or issued by the Contractor pursuant to Clause 16.1 and notify thereof in writing to the Cont...
	5. Termination for Default
	15.5 The Fund may terminate the Contract immediately by serving a written Notice to the Contractor specifying the reasons for the default if:
	(a) the Contractor undertakes legal proceedings to dissolve or wind up its business, or be declared bankrupt and/or insolvent;
	(b) a creditor or encumbrancer attaches or takes possession of, or a distress, execution, sequestration or other such process is levied or enforced on or sued against, the whole or any part of the Contractor’s assets and such attachment or process is ...
	(c) there is a change of ownership or control with respect to the Contractor;
	(d) the Contractor otherwise loses legal capacity to contract;
	(e) the Contractor:
	i. breaches a material provision of the Contract and fails to remedy such breach within thirty (30) days; or
	ii. materially breaches any other provision of the Contract twice or more time in a continuous six (6) month period and, in each case, fails to remedy the relevant breach within 30 days, and/or
	iii. breaches any representations or warranties made under this Contract
	6. and, in either case, if such breach is capable of remedy, fails to remedy such breach within a reasonable time period notified to it by the Fund; or
	(f) the Fund determines that the Contractor or a Contractor-Related Person has committed or engaged in unlawful acts, including the Prohibited Practices during the procurement and/or implementation of the Services or the Contract.

	16. TERMINATION BY THE CONTRACTOR
	16.1 The Contractor may terminate the Contract by giving not less than thirty (30) days’ written Notice to the Fund:
	(a) if the Fund fails to pay any undisputed amount of monies due to the Contractor pursuant to the Contract, within thirty (30) days of receiving written Notice from the Contractor that such payment is overdue; or
	(b) if, as the result of Force Majeure, the Contractor is unable to perform a material portion of the Services for a period of not less than ninety (90) days.

	17. CONFIDENTIAL INFORMATION
	17.1 The Parties shall treat each other's Confidential Information as confidential in accordance with this Clause, use the Confidential Information solely for the purpose for which it was disclosed, and exert diligent efforts to safeguard and avoid un...
	17.2 Unless the Fund states otherwise, disclosures by the Fund to the Contractor shall be deemed confidential. The Contractor may only disclose the Fund’s Confidential Information to the Contractor-Related Persons who are directly involved and who nee...
	17.3 The obligations of confidentiality specified in Clause 17 shall not apply to any information, including Confidential Information that:
	(a) is in the public domain at the date of this Contract or subsequently becomes generally available to the public (other than as a result of its disclosure by the receiving Party or its representatives in breach of this Clause17);
	(b) was made available to the receiving Party other than pursuant to a breach of confidence on a non-confidential basis before disclosure by the disclosing Party under this Contract;
	(c) the Parties agree in writing is not confidential or may be disclosed; and
	(d) is developed by or for the receiving Party independently of and without reference to any  information disclosed by the disclosing Party.
	17.4 Subject to and without any waiver of the privileges and immunities of the Fund, if the Contractor is or may be required to disclose Confidential Information belonging to the Fund pursuant to any applicable law, regulation or judicial or arbitral ...
	17.5 The Fund may disclose Confidential Information to the extent as required pursuant to its Governing Instrument, or policies of the Fund promulgated thereunder.
	17.6 These obligations and restrictions of confidentiality shall be effective during the term of the Contract, including any extension thereof, and, unless otherwise provided in the Contract, shall remain effective following any termination of the Con...

	18. USE OF DOCUMENTS; DOCUMENTS TO BE THE PROPERTY OF THE FUND
	18.1 Subject to Clause 18.3, all products, documents, materials, and information submitted to the Fund, and all relevant data and supporting materials compiled in performing the Services, shall be the property of the Fund, shall be used solely for pur...
	18.2 Subject to Clause 18.3, the Fund shall be entitled to all intellectual property and other proprietary rights including, but not limited to, patents, copyrights, and trademarks, with regard to processes, inventions, ideas, know-how, or products, d...
	18.3 To the extent that any such intellectual property or other proprietary rights consist of any intellectual property or other proprietary rights of the Contractor: (i) that pre-existed the performance by the Contractor of its obligations under the ...
	18.4 At the request of the Fund, the Contractor shall take all necessary steps, execute all necessary documents and generally assist in securing such proprietary rights and transferring or licensing them to the Fund in compliance with the requirements...

	19. AUDITS AND INVESTIGATIONS
	19.1 Each invoice paid by the Fund shall be subject to a post-payment audit by auditors, whether internal or external, of the Fund or by other authorized and qualified agents of the Fund at any time during the term of the Contract and for a period of ...
	19.2 The Fund may conduct investigations relating to any aspect of the Contract or the award thereof, the obligations performed under the Contract, and the operations of the Contractor generally relating to non-performance of the Contract at any time ...
	19.3 The Contractor shall keep and maintain for at least three (3) years after the expiry or early termination of the Contract, or as long a period as may be agreed between the Parties, full and accurate records of the Contract including the Services ...

	20. PUBLICITY, AND USE OF THE NAME, TRADEMARK OR LOGO
	20.1 The Contractor shall not advertise or otherwise make public for purposes of commercial advantage or goodwill that it has a contractual relationship with the Fund, nor shall the Contractor, in any manner whatsoever use the name, trademark or logo ...

	21. RELATIONSHIP BETWEEN THE PARTIES
	21.1 The Contractor is an independent contractor of the Fund. The Contract shall not create, nor be deemed to create, the relationship of employer and employee or principal and agent between the Fund and the Contractor or the Contractor's employees, a...

	22. SOURCE OF INSTRUCTION
	22.1 The Contractor shall neither seek nor accept instructions from any authority external to the Fund in connection with the performance of its obligations under the Contract. Should any authority external to the Fund seek to impose any instructions ...

	23. GOVERNING LAW AND LANGUAGE
	23.1 This Contract shall be governed and interpreted according to the laws of the Republic of Korea without regard to its conflict of laws principles, subject to the privileges and immunities accorded to the Fund in the Governing Instrument and the He...
	23.2 The Contract is in English, which shall be the binding and controlling language on matters relating to the meaning and/or interpretation of the Contract, unless otherwise specified in the Contract. Notices and other correspondences pertaining to ...

	24. SETTLEMENT OF DISPUTES
	24.1 The Fund and the Contractor shall exert every effort to amicably resolve by mutual consultation disputes arising between them in connection with or as a result of the Contract within thirty (30) days of either Party’s Notice of the dispute to the...
	24.2 Should efforts to resolve disputes amicably under the preceding Clause fail, any dispute, controversy or claim arising out or relating to the Contract, including the existence, validity, interpretation or breach thereof or any dispute regarding n...
	24.3 Pending resolution of any such disputes, the Parties shall continue to perform their respective obligations under the Contract or otherwise adopt provisional measures to ensure uninterrupted delivery of the Service.

	25. INDEMNIFICATION
	25.1 To the fullest extent permitted by law, the Contractor agrees to indemnify and hold harmless the Fund from and against all suits, proceedings, claims, demands, losses and liability of any kind or nature brought by any third party against the Fund...
	(a) allegations or claims that the possession of or use by the Fund of any patented devise, any copyrighted material, or any other goods, property or services provided or licensed to the Fund under the terms of the Contract, in whole or in part, separ...
	(b) any willful misconduct, action, omission or gross negligence of the Contractor, or anyone directly or indirectly employed by them in the performance of the Contract, which give rise to legal liability to anyone not a party to the Contract, includi...
	25.2 The Fund shall inform the Contractor of any such suits, proceedings, claims, demands, losses and liability within a reasonable period of time after having received actual notice thereof.
	25.3 If any material, devices, property, goods or services provided or licensed to the Fund is believed by the Contractor to be likely to infringe a copyright or patent or other intellectual property right, the Contractor shall have the option, at its...
	25.4 The obligations set out herein shall survive the expiration or termination of the Contract.

	26. TRANSFER AND SUBCONTRACTING
	26.1 The Contractor shall not assign or transfer the Contract or specific rights or obligations under it without the Fund’s prior written consent.
	26.2 The Contractor shall obtain the Fund’s written consent prior to entering into a subcontract for engaging a subcontractor for the performance of any part of the Services.  Where the Fund has consented to subcontracting, copies of each sub-contract...
	26.3 The Fund shall be entitled, in its sole discretion, to review the qualifications of any subcontractors and to reject any proposed subcontractor that the Fund reasonably considers is not qualified to perform obligations under the Contract. Any rej...
	26.4 To the extent that the Fund has consented to subcontracting of all or part of the Services, the Contractor agrees that the obligations of the Contractor under the following Clauses, as applicable, shall be specifically incorporated into all subco...

	27. ENTIRETY AND SEPARABILITY
	27.1 The Contract supersedes all prior written or verbal agreements between the Fund and the Contractor and contains the reciprocal obligations of the Parties pertaining to or arising out of the delivery of the Service. However, this shall not excuse ...
	27.2 Should any Clause, subparagraph or part of the Contract be held by an arbitration court to be invalid, unenforceable, or void, the decision shall not affect the validity of the entire Contract or of those parts that are not so declared or otherwi...

	28. WAIVER
	28.1 The failure of either Party to insist upon strict performance of any provision of the Contract; or the failure of either Party to exercise, or any Delay in exercising, any right or remedy under the Contract shall not constitute a waiver of that r...
	28.2 A waiver of any right or remedy arising from a breach of the Contract shall not constitute a waiver of any right or remedy arising from any other or subsequent breach of the Contract.

	29. RIGHTS OF THIRD PARTIES
	29.1 This Contract is intended solely for the benefit of the Parties and is not intended to be for the benefit of, nor may any provision be enforced by, any person or entity that is not a Party to this Contract. Any other statute or law to the contrar...

	30. COUNTERPART
	30.1 The contract may be executed in counterparts, each of which when executed and delivered shall constitute an original, but all counterparts together shall constitute one and the same instrument.
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